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DIMES 

1866      NGC  Proof-64,  brilliant    $695 

1879      PCGS  MS-62,  a  frosty  coin   390 

1 879  NGC  MS-64,  a  blazing  coin   550 

1880  PCGS  MS-64,  untoned,  nice   640 

QUARTERS 

1840-O  WD,  SEGSXF-40,onginal   $160 

1840-O  WD,  Large  0,  ANACS  VG-8   925 

1840-O  WD,  Large  0,  SEGS  XF-40    1750 

1843-0  Large  0,  Good,  reverse  rim  ding  .  67 

1 845      NGC  MS-63,  5  over  5  variety   895 

1847     NGC  MS-63,  7  over  7  variety   975 

1 853-0  Briggs  3-E,  Good,  filled  0   50 

1859-  S   VG+    135 

1 860-  S  VG  -I- ,  uneven  reverse  wear   225 

1864-S  VG/G,  original,  minor  mark   440 

1864-S  VG,  old  cleaning    450 

1864-S  Fine,  old  cleaning,  some  stains  . .  495 

1864-S  Fine,  minor  obverse  scratchies  ...  575 

1864-S    NGCVF-35    1050 

1866-  S   Fine,  old  cleaning    425 

1 867-  S  PCGS  Fine-1 5,  minor  scratcfi ....  350 
1869     Good,  a  decent  coin   240 

1871-  S  VG/AG-H,  old  cleaning   325 

1872-  CCVG/AG+-h, original   550 

1872-CC  NGC  VF-25,  super  nice   2150 

1 873  NA,  Closed  3,  VG/G-,  original ....  1 70 

1875-S   PCGS  MS-63,  blazing  lustre   1250 

1 879     VG  -I- ,  minor  planchet  flaw   1 50 

1 879  PCGS  MS-64,  bnlliant,  nice   925 

1880  VG,  old  reverse  scratcfi   155 

1880     VF,  nice,  sfiarp   225 

1880      PCGS  MS-62,  brilliant   475 

1880  PCGS  MS-64,  blazing  lustre   950 

1 881  PCGS  Proof-63,  super  nice   475 


QUARTERS 

1884  VG/G-,  one  tiny  scratcfi   $235 

1 884  PCGS  VF-20,  original  toning   340 

1884  NGC  Proof-62,  lightly  toned   395 

1884  PCGS  MS-63,  nice  original   795 

1887  PCGS  Fine-1 2,  cfioice   290 

1887  PCGS  Proof-62   375 

1888  G-/Poor   65 

1888  PCGS  MS-60,  old  fiolder   560 

1889  VG-^,sligfitlydark   190 

1889  PCGS  Proof-62.  brilliant    425 

1890  PCGS  Proof-63,  untoned,  nice  ...  550 

1891-0  ANACS  VG-8,  a  decent  coin   175 

1891-0  PCGS  Fine-1 5,  nice   295 

HALF  DOLLARS 

1844-  0  Doubled  Date,  NGC  XF-45  $2200 

1845-  0  WB-109.G-^, footless  1   35 

1856-  0  Recut  Date,  VG-I-,  old  Cleaning. . .  40 

1857-  0  VF.  sligfitly  dark   48 

1857-S  Large  S.  Good original    85 

1 860-S  Large  S,  EF,  choice  onginal   120 

1862  EF,  sharp   140 

1864  VG-,  a  decent  coin   28 

1864-S  WB-102.VG-F/VF,  original   90 

1867  VF-h,  old  cleaning    90 

1871-S  Good,  original    15 

1873  With  Arrows,  PCGS  MS-63    1950 

1 873-CC  With  Arrows.  ANACS  Good-4  ....  1 00 

1880  Good,  full  rims,  old  cleaning   185 

1886  VG,  old  cleaning    350 

1887  VG-(-  +  .  old  cleaning    450 

1891  NGC  MS-60.  bnlliant   425 

SEATED  DOLLARS 

1846-  0  VG.  original,  weak  LIBERTY   $175 

1850-O  ANACS  VF-30,  weak  BE    525 
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An  Analysis  of  Rarity  and  Population  Estimates  for 

Liberty  Seated  Dimes 

by 

Gerry  Fortin 


The  first  article  in  Issue  #76  of  the  journal  was  Dick  Osburn's  wonderful  analysis 
describing  the  rarity  of  Liberty  Seated  half  dollars  from  his  experiences  in  the  series. 
Dick  presented  a  well  researched  set  of  population  estimates  for  each  date  in  the 
series  and  grouped  these  dates  by  rarity  based  upon  his  difficulty  in  locating  them 
at  shows  and  auctions.  The  outcome  of  this  analysis  was  a  set  of  rarity  groups 
designated  A  through  J  to  avoid  confusion  with  other  rarity  scales  found  in  the 
numismatic  literature.  Groups  A  through  J  were  populated  on  the  basis  of  rarity  with 
the  scarcest  dates  being  placed  in  Group  A  and  the  most  common  dates  being 
assigned  to  Group  J.  With  the  ten  groups  filled  and  ranked  by  rarity,  Dick  went  on 
to  compare  his  rarity  results  to  the  information  provided  bythe  major  pricing  guides. 
Potential  underrated  and  overrated  dates  were  identified  within  each  rarity  group. 
His  article  closes  with  estimated  population  ranges  for  each  rarity  group.  Dick 
arrived  at  an  0.4%  average  survival  rate  for  Seated  half  dollars  by  comparing 
average  mintages  to  population  estimates  for  several  rarity  groups.  Access  to 
population  estimates  within  several  date  hoards  also  provided  credibility  to  the 
methodology  defined  in  the  article. 

Upon  my  return  from  a  routine  business  trip  to  the  Far  East  in  December,  I  received 
a  letter  from  LSCC  President  John  McCloskey  inviting  me  to  prepare  a  similar  analysis 
for  the  Seated  dime  series.  This  article  is  therefore  my  attempt  to  present  a  rarity 
analysis  for  Seated  dimes  that  contains  many  of  the  same  features  described  by  Dick 
Osburn  in  his  rarity  study  of  Seated  half  dollars.  I  hope  that  my  analysis  will  provide 
some  new  information  on  the  dates  and  major  varieties  in  the  dime  series  and  lead  to 
a  better  understanding  of  rarity  within  the  series. 
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Since  1987  I  have  studied  Seated  dimes  exclusively  while  building  a  database  of 
individual  dies  for  each  date  in  the  series.  The  difficulty  of  this  effort  is  determined  by 
access  to  coins  for  study  in  grades  of  EF  or  better.  The  relationship  between  price  and 
availability  is  often  quite  striking  when  one  is  seeking  multiple  examples  of  a  given  date 
for  a  die  variety  reference  set.  Many  dates  are  clearly  overrated  while  others  may  be 
underrated  when  compared  to  the  prices  given  in  Coin  World  Trends,  the  Coin  Dealer 
Newsletter  or  the  internet  based  Coin  Universe.  For  example,  in  AU  to  MS-60  condition 
the  1 856  Large  Date  dime  is  priced  at  $1 60  to  $275  in  Coin  World  Trends  while  the 
1 856  Small  Date  dime  is  listed  at  $1 1 5  to  $225  in  the  same  grades.  Experience  has 
shown  that  locating  original  AU/MS60  examples  of  the  1 856  Large  Date  dime  would 
take  years  if  one  wished  to  assemble  a  set  of  the  four  known  varieties  described  by 
Ken  Hill  in  Issue  #12  of  the  journal.  In  contrast,  the  1856  Small  Date  dime  is  always 
available  in  AU  or  better  grades,  allowing  the  collector  to  be  selective  in  his  acquisition 
of  examples  of  this  date. 

It  must  be  understood  that  this  analysis  is  being  prepared  from  the  perspective  of 
a  collector,  although  some  input  was  obtained  from  a  few  dealers.  A  collector  relies 
on  fixed  price  lists,  the  internet,  auction  catalogues  and  a  few  dealers  as  his  primary 
source  for  coins.  I  therefore  began  my  analysis  with  a  preliminary  grouping  of  the 
Seated  dime  dates  and  major  varieties  by  similar  availability  within  rarity  Groups  A 
through  J  as  defined  by  Dick  Osburn.  The  rarest  dates  were  placed  in  Group  A  while 
the  most  common  dates  were  assigned  to  Group  J.  Mintage  figures  for  dates  and 
major  varieties  were  obtained  from  previously  published  reference  books  on  United 
States  coins.  Many  varieties  could  not  be  assigned  mintage  figures  because  no 
research  is  available  that  gives  mintage  estimates  for  them.  No  breakdown  of  the 
mintage  has  been  established  for  the  1 837  Large  Date  and  Small  Date  dimes  or  for 
the  In  Wreath  and  Below  Wreath  varieties  of  1 875-S  and  1 875-CC  dimes.  In  each  case 
I  associated  the  mintage  for  these  dates  with  the  more  commonly  found  variety  of  the 
date.  Retail  prices  from  Coin  World  Trends  were  assigned  to  the  dates  and  varieties 
in  Good,  Extremely  Fine,  MS-60  and  MS-63  conditions.  The  MS-63  grade  was 
included  since  I  felt  that  it  better  represented  the  retail  price  range  that  collectors  are 
paying  for  nicer  MS-62  through  MS-64  mint  state  coins  in  PCGS  and  NGC  holders. 

A  review  of  the  initial  rarity  grouping  proved  to  be  unsatisfactory  since  it  reflected 
my  preference  for  purchasing  EF  or  better  grade  coins.  My  numismatic  research  has 
shown  that  coins  in  these  grades  provide  the  best  opportunity  for  die  variety  analysis. 
I  found  that  the  rarity  grouping  was  heavily  biased  by  the  availability  of  the  dates  in  EF 
through  mint  state  grades  and  that  it  did  not  properly  reflect  general  availability  across 
all  grades.  To  eliminate  this  bias,  I  consulted  Brian  Greer's  outstanding  reference 
book  "The  Complete  Guide  to  Liberty  Seated  Dimes "  that  was  published  in  1 992.  This 
book  provides  concise  scarcity  estimates  in  the  form  of  rarity  ratings  by  minimum 
grade  and  by  specific  grade  for  all  of  the  dates  in  the  series.  These  rarity  ratings  placed 
emphasis  on  the  difficulty  in  obtaining  specimens  and  therefore  reflect  general  supply 
and  demand  based  upon  observations  at  conventions  and  auctions.  Using  this 
additional  insight  into  Seated  dime  rarity,  I  augmented  my  personal  listing  for  rarity 
Groups  A  through  J  with  Brian's  rarity  ratings  for  minimum  grades  of  G  or  better  and 
EF  or  better.  For  varieties  not  analyzed  in  this  reference  book,  I  used  my  own 
experience  in  setting  the  rarity  ratings  in  these  grades.  Once  these  new  rarity 
estimates  were  added  to  the  tables,  the  date  and  variety  entries  in  each  table  were 
adjusted  to  reflect  availability  in  the  minimum  grade  of  G  or  better  as  the  primary  factor 
followed  by  a  secondary  modification  against  the  minimum  grade  of  EF  or  better. 
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An  additional  goal  for  this  article  beyond  the  estimation  of  rarity  would  be  to  reflect 
upon  the  availability  of  Seated  dimes  in  mint  state  compared  to  their  listed  values  in 
the  pricing  guides.  The  internet  site  www.abacoin.com  provides  a  comprehensive 
listing  of  NGC  and  PCGS  population  reports.  From  this  web  site,  the  number  of 
combined  NGC  and  PCGS  entries  in  MS-60  or  better  grades  was  extracted  for  each 
date  and  added  to  the  rarity  grouping  tables.  Population  reports  must  be  viewed  as 
biased  high  due  to  grading  re-submissions.  However,  I  believe  that  the  population 
reports  do  provide  some  insight  into  the  relative  scarcity  between  rarity  groups  and 
individual  dates. 

Surviving  populations  for  each  group  were  estimated  using  the  0.4%  survival  rate 
established  by  Dick  Osburn  for  Seated  half  dollars.  The  average  mintage  for  rarity 
Group  C  was  determined  without  using  the  mintages  for  the  1863  to  1867  dates. 
These  coins  did  not  survive  at  the  average  rate  because  they  did  not  circulate  freely 
upon  release  with  most  examples  available  today  in  grades  of  AU  or  better.  The 
mintages  for  the  1879  to  1881  dates  were  not  used  to  determine  the  average 
mintagefor  rarity  Group  Dforthe  same  reason.  The  resulting  estimates  for  surviving 
populations  were  then  calculated  for  each  rarity  group  in  the  Seated  dime  series. 
These  figures  are  presented  in  Table  1 .0.  A  final  listing  for  rarity  Groups  A  through 
J  with  supporting  Coin  World  Trends  prices  and  NGC/PCGS  population  figures  are 
presented  in  Tables  1 .1  to  1 .9. 

Table  1.0 

Estimated  Populations  For  All  Rarity  Groups 
Rarity  Group     Estimated  Population 


A 

1 

-30 

B 

31 

- 150 

C 

151 

-300 

D 

301 

-1000 

E 

1001 

-1800 

F 

1801 

-4000 

G 

4001 

-8000 

H 

8000 

- 10,000 

1 

10,000 

-  20,000 

J  20,001  and  above 


Creating  rarity  groups  within  the  Liberty  Seated  dime  series  requires  consideration 
of  both  supply  and  demand  factors  at  work  in  the  marketplace.  Collecting  preferences 
by  individuals  can  alter  the  supply  side  of  this  equation.  Variation  in  collecting  goals 
such  as  hoarding  coins  of  one  specific  date,  collecting  by  date  regardless  of 
mintmark,  assembling  branch  mint  sets,  securing  recut  date  or  misplaced  date 
varieties,  or  simply  buying  type  coins  in  the  series  can  affect  the  supply  of  each  date 
for  the  collecting  community.  The  estimate  for  individual  survival  populations  may 
change  over  time  since  the  procedure  cannot  accurately  account  for  variations  in 
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historical  demand.  More  importantly,  the  rarity  groups  bring  about  a  correlation  of 
perceived  supply  compared  to  pricing.  Underrated  dates  within  the  Seated  dime 
series  outnumber  the  overrated  dates.  Major  Seated  dime  type  coins  such  as  the 
1837  to  1839  dimes,  the  1853  With  Arrows  dimes  and  the  1873  and  1874  With 
Arrows  dimes  represent  the  majority  of  the  overrated  dates.  On  the  other  hand,  there 
are  plenty  of  underrated  dates  by  specific  grade  in  the  Seated  dime  series,  l'  hope 
that  the  rarity  groups  presented  in  this  article  will  provide  LSCC  members  with  new 
insight  for  making  astute  purchasing  decisions. 


Table  1.1 

Analysis  of  Seated  Dimes  by  Date  -  Rarity  Groups  A  and  B 


Rarity 


Coin  World  Trends 


UalC 

vdiiKiy 

lYiinidyc 

Factor 

uooa 

rr 

br 

Iv1S-dO 

lvlS-63 

1873-CC 

No  Arrows 

NA 

A 

1841-0 

Closed  Bud,  Sm 

.0  NA 

A 

1841-0 

Closed  Bud,  Lg. 

0  NA 

A 

1873 

Doubled  Shield 

NA 

A 

$1,000 

1839-0 

HugeO 

NA 

B 

$115 

750 

1860-O 

40,000 

B 

300 

2,650 

$10,250 

$26,500 

1871-CC 

20,100 

B 

850 

5,000 

14,500 

1872-CC 

35,480 

B 

350 

3,400 

26,000 

1873-CC 

With  Arrows 

18,791 

B 

675 

4,850 

22,500 

50,000 

1874-CC 

10,817 

B 

2,150 

18,500 

37,500 

NGC/ 
PCGS 


2 
2 


Average  Mintage  for  Group  A:  NA 
Average  Mintage  for  Group  8:  25,038 


Estimated  Population:  1  -  30 
Estimated  Population:  31  - 150 


Comments:  The  1 873-CC  No  Arrows  dime  is  presently  unique  and  has  appeared 
at  auction  only  twice  since  it  was  purchased  by  Louis  Eliasberg  in  1 950.  Brian  Greer 
reported  that  fewer  than  ten  examples  of  the  1 841  -O  Closed  Bud  Small  o  dime  were 
known  when  he  published  his  book  in  1 992.  Surviving  examples  grade  from  Good 
to  Fine.  The  1841-0  Closed  Bud  Large  O  dime  is  a  little  easier  to  obtain  than  the 
1 841  -O  Closed  Bud  Small  o  dime  but  it  remains  more  elusive  than  the  very  difficult 
1 874-CC  dime.  The  1 873  With  Arrows  Doubled  Die  Obverse  dime  is  rarely  seen  at 
auction  or  in  dealer  price  lists  and  is  underrated  at  present  Trends  prices.  It  could 
possibly  rank  with  the  1 841  -O  Closed  Bud  Large  O  variety  in  availability.  The  1 871  -CC 
through  1874-00  dimes  are  infrequently  seen  with  most  pieces  appearing  at 
auction.  Locating  problem  free  examples  in  EF-40  or  better  grades  is  a  significant 
and  costly  undertaking  beyond  the  means  of  most  collectors.  The  1 839-0  Huge  O 
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dime  is  usually  seen  in  Good  through  VF  grades  and  is  excessively  rare  in  AU.  It  is 
underrated  in  problem  free  EF  condition  but  limited  demand  from  variety  collectors 
supports  the  current  price  listed  in  Trends. 

Table  1.2 

Analysis  of  Seated  Dimes  by  Date  -  Rarity  Group  C 


Date 

Variety 

Mintage 

Rarity 
Factor 

Good 

Coin  World  Trends 
EF  IVIS-60 

MS-63 

NGC/ 
PCGS 
MS-60  + 

1856-S 

- 

70,000 

C 

$85 

$750 

$3,500 

$9,250 

8 

1858-S 

- 

60,000 

C 

75 

675 

2,750 

7,500 

4 

1859-S 

- 

60,000 

c 

85 

900 

- 

- 

1 

1863 

- 

14,000 

c 

250 

700 

1,175 

1,550 

42 

1864 

- 

1 1 ,000 

c 

185 

675 

925 

1,250 

52 

1865 

- 

10,000 

c 

250 

685 

925 

1,150 

47 

1866 

8,000 

c 

260 

800 

1,175 

1,450 

46 

1867 

6,000 

c 

300 

750 

1,350 

1,850 

50 

1870-S 

50,000 

c 

190 

585 

1,900 

2,750 

25 

1885-S 

43,690 

c 

375 

2,250 

5,750 

9,000 

23 

1891-0 

0/  Horizontal  0 

NA 

c 

50 

225 

Average  Mintage  for  Group  C:  56,738  Estimated  Population:  1 51  -  300 

Excluding  1 863  to  1 867  Dates 

Comments:  The  1 856-S,  1 858-S  and  1 859-S  dimes  are  all  in  demand  from  both 
date  and  San  Francisco  type  collectors.  The  1859-S  dime  in  EF  or  better  is  rarely 
encountered  and  it  is  very  underrated  at  present  Trends  prices.  The  1859-S  dime 
in  both  the  Eliasberg  and  the  Bolen  collections  was  graded  VF-30  while  the  Lovejoy 
specimen  graded  AU  with  some  obverse  roughness.  The  1 885-S  dime  in  mint  state 
is  overrated  when  compared  to  the  1 856-S  and  1 858-S  issues  in  the  same  grades. 
The  Trends  price  for  the  1 885-S  dime  in  MS-6G  condition  is  currently  about  twice 
the  Trends  prices  for  the  1 856-S  and  1 858-S  dimes  in  the  same  grade  with  far  fewer 
of  either  date  slabbed  in  mint  state.  The  low  mintage  1 863  through  1 867  Civil  War 
dimes  are  available  in  mint  state  for  a  price  with  slabbed  populations  ranging  from 
42  to  52  pieces  for  each  date.  Lower  grade  circulated  examples  of  these  dates  are 
nearly  as  difficult  to  obtain  as  mint  state  examples.  The  1870-8  dime  appears 
properly  priced  at  current  availability.  Limited  demand  supports  theTrends  price  for 
the  1891-0/Horizontal  0  variety,  even  though  early  die  state  examples  are  rare. 
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Table  1.3 

Analysis  of  Seated  Dimes  by  Date  -  Rarity  Group  D 


Date 

Variety 

Mintage 

Rarity 
Factor 

Good 

Coin  World  Trends 
EF  MS-60 

MS-63 

NGC/ 
PCGS 
MS-60+ 

1838 

Partial  Drapery 

NA 

D 

$20 

$175 

$1,325 

11 

1  1 

1838 

Small  Stars 

30,000 

D 

18 

155 

1,125 

51 

1840 

With  Drapery 

377,500 

D 

24 

265 

1  750 

1  t  r  \J\J 

fi 

1843-0 

150,000 

D 

33 

500 

2  700 

1 

1 

1844 

_ 

72,500 

D 

125 

975 

16  000 

7 

1845 

Doubled  Date 

NA 

D 

12 

150 

NA 

1846 

_ 

31,300 

D 

60 

775 

1 

1853 

No  Arrows 

95,000 

D 

55 

290 

775 

1,425 

112 

1860-S 

_ 

140,000 

D 

25 

275 

2  250 

6,250 

9 

1861-S 

172,500 

D 

48 

390 

1,800 

7 

1862-S 

_ 

180,750 

D 

31 

365 

1,600 

2,850 

7 

1863-S 

_ 

157,500 

D 

25 

165 

1,550 

2,600 

9 

1865-S 

_ 

175,000 

D 

23 

260 

2,300 

6,250 

4 

1866-S 

_ 

135,000 

D 

23 

250 

1,900 

11 

1867-S 

140,000 

D 

33 

225 

2,200 

4,500 

9 

1871-S 

320,000 

D 

14 

100 

boo 

1,500 

20 

1872-S 

190,000 

D 

21 

225 

1,050 

2,300 

19 

1 874-S 

240  000 

n 

17 

1  / 

275 

925 

<1,  1  uu 

01 

1879 

14,400 

D 

160 

330 

500 

675 

283 

1880 

36,000 

D 

135 

275 

455 

610 

180 

1881 

24,000 

D 

135 

340 

460 

665 

80 

Average  Mintage  for  Group  D:  1 62,941  Estimated  Population:  301  - 1 000 

Excluding  1879  to  1881  Dates 

Comments:  The  1 843-0  dime  is  very  underrated  in  EF  or  better  condition  with  AU 
specimens  rarely  seen.  There  is  fierce  competition  for  nice  coins  of  this  date  from  the 
New  Orleans  specialist  and  the  Seated  dime  date  collector.  Pricing  for  the  1 844  dime 
is  driven  by  the  California  hoard  with  recent  examples  selling  at  beyond  Trends  values. 
Prior  to  this  hoarding,  the  1 844  dime  was  readily  available  in  low  grades.  The  1 846  date 
has  the  lowest  mintage  for  dimes  with  obverse  stars  but  it  is  available  in  low  grades. 
It  is  very  underrated  in  problem  free  EF  or  better  grades  with  only  one  example 
slabbed  in  mint  state.  The  1853  No  Arrows  dime  is  overrated  in  mint  state  with  a 
slabbed  population  of  1 1 2  pieces.  The  1 861  -S  and  1 862-S  dimes  are  more  difficult  to 
obtain  in  grades  from  Good  to  VF  than  the  1 865-S,  1 866-S  and  1 867-S  dates.  In  mint 
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state  the  1 865-S  dime  is  underrated  within  this  group  of  San  Francisco  mint  dates  with 
a  slabbed  population  of  only  4. 1  consider  the  1 871  -S  dime  to  be  underrated  in  grades 
from  Good  through  AU  and  very  difficult  to  obtain  in  problem  free  EF  or  better 
condition.  Mint  state  1 879, 1 880  and  1 881  dimes  are  readily  available  while  circulated 
examples  of  these  dates  are  scarce.  The  1 881  dime  is  the  most  difficult  of  the  three 
to  obtain  but  it  is  not  priced  any  higher  than  the  other  two  dates. 

Table  1.4 

Analysis  of  Seated  Dimes  by  Date  -  Rarity  Group  E 

NGC/ 


Rarity 

Coin  World  Trends 

PCGS 

Date 

■f  nttt  nvii 

varieiy 

Mint  fino 

iviinidgc 

rdLlUI 

EF 

MS-BO 

MS-63 

MS-60 

1 o40-U 

i  

$600 

_ 

$3  850 

3 

1o47 

OAR  nnn 

c 
c 

19 
1  ^ 

120 

$575 

1  675 

18 

1  ooU-U 

0  1  u.uuu 

F 
i_ 

i  1 
1  1 

175 

1,350 

9  750 

15 

1851-0 

400,000 

b 

1 1 

200 

1,750 

0, 1 OU 

D 

1852-0 

430,000 

E 

13 

210 

1,550 

2,900 

35 

1864-S 

230,000 

E 

23 

160 

875 

1,775 

23 

1868-S 

260,000 

E 

14 

115 

665 

14 

1869 

256,000 

E 

13 

105 

585 

1,200 

25 

1873 

Opens 

60,000 

E 

15 

105 

550 

18 

1873-S 

455,000 

E 

13 

175 

700 

2,100 

35 

1878-CC 

200,000 

E 

45 

240 

725 

1,575 

51 

1886-S 

206,524 

E 

35 

115 

525 

1,100 

38 

Average  Mintage  for  Group  E:  290,21 0         Estimated  Population:  1 001  - 1 800 

Comments:  The  1 845-0  dime  is  plentiful  in  low  grades  but  difficult  to  obtain  in  EF 
and  rare  in  AU  or  better  grades.  It  is  underrated  in  EF  or  better  condition.  The  1 847 
dime  is  difficult  to  obtain  in  AU  or  better  grades  with  the  possibility  that  mint  state 
specimens  are  underrated.  The  1 850-0, 1 851  -0  and  1 852-0  dimes  were  not  heavily 
melted  but  they  saw  heavy  circulation  during  the  middle  of  the  1 9th  century.  The  1 850- 
0  dime  is  underrated  in  EF  or  better  grades  while  the  1851-0  dime  is  clearly 
underrated  in  mint  state  with  a  slabbed  population  of  only  6  pieces.  The  1869  dime 
is  underrated  in  all  grades  with  low  mint  state  prices  in  Trends  compared  to  availability. 
The  1 873  No  Arrows  Open  3  dime  is  found  in  low  grades  at  a  higher  frequency  than 
its  mintage  would  seem  to  suggest  but  mint  state  specimens  are  rare.  The  1873-S 
dime  is  easier  to  locate  than  the  1 878-00  dime  in  lower  grades,  but  it  becomes  more 
difficult  to  obtain  in  EF  or  better  grades.  Trends  prices  properly  reflect  availability  for 
both  dates. 
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Table  1.5 

Analysis  of  Seated  Dimes  by  Date  -  Rarity  Group  F 


Date 

Variety  Mintage 

Rarity 
Factor 

Good 

Coin  World  Trends 
EF  MS-60 

MS-63 

NGC/ 
PCGS 
MS-60  + 

1838-0 

489,064 

F 

$30 

$625 

$7,500 

30 

1843 

Doubled  Date  NA 

F 

11 

115 

1  1  sJ 

37S 

NA 

1848 

451 ,500 

F 

10 

75 

1,275 

45 

1849-0 

300,000 

F 

11 

300 

3  oon 

6,250 

16 

1853-0 

1,100,000 

F 

9 

90 

850 

2,900 

10 

1856 

Large  Date  150,000 

F 

9 

50 

700 

1858-0 

290,000 

F 

13 

125 

675 

1,500 

27 

1859 

430,000 

F 

9 

55 

300 

600 

154 

1868 

464,000 

F 

10 

60 

350 

725 

35 

1869-S 

450,000 

F 

12 

10 

4bL) 

1,075 

50 

1870 

470,500 

F 

8 

50 

225 

525 

66 

1871 

906  750 

F 

8 

37 

310 

675 

50 

\J\J 

1876-00 

Doubled  Die  Obv.  NA 

F 

15 

225 

475 

1,250 

1884-S 

564,969 

F 

14 

85 

635 

1,350 

43 

1889-S 

972,678 

F 

9 

70 

465 

1,075 

46 

Average  Mintage  for  Group  F:  541 ,497  Estimated  Population:  1801  -  4000 

Comments:  The  1 838-0  dime  is  always  available  and  it  is  overrated  due  to  its  type 
status.  The  1 849-0  dime  is  slightly  more  difficult  to  obtain  than  the  1 853-0  dime  in  all 
grades.  However,  in  AU  or  better  condition  the  1 853-0  dime  is  clearly  underrated  in 
Trends.  I  believe  that  the  1 856  Large  Date  dime  is  certainly  underrated  in  AU  or  better 
grades  with  Small  Date  examples  of  this  date  showing  up  ten  times  more  frequently. 
The  1 868  dime  is  rarer  than  the  1 869-S  dime  in  mint  state  but  it  is  priced  below  this 
date  in  these  grades.  The  1 876-00  Doubled  Die  Obverse  dime  is  common  in  grades 
up  to  VF  but  it  becomes  much  more  difficult  to  obtain  in  grades  of  EF  or  better.  The 
1889-S  dime  is  slightly  more  difficult  to  obtain  than  the  1884-S  dime  but  it  is  priced 
below  this  date  in  Trends. 
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Table  1.6 

Analysis  of  Seated  Dimes  by  Date  -  Rarity  Group  G 


Date 

Variety 

Mintage 

Rarity 
Factor 

Good 

Coin  World  Trends 
EF  IVIS-60 

HflO  CO 

MS-DO 

NGC/ 
PCGS 

IVIo-DU  + 

1837 

Small  Date 

NA 

G 

$25 

$475 

$950 

$1 ,850 

M  A 

NA 

1837 

Large  Date 

682,500 

G 

25 

475 

950 

1  ,o5U 

oUl 

1839-0 

- 

1 ,323,000 

G 

11 

90 

600 

1,350 

/-JO 

38 

1840 

No  Drapery 

981 ,500 

G 

9 

53 

270 

675 

69 

1840-O 

- 

1,175,000 

G 

11 

100 

950 

2,500 

8 

1842-0 

- 

2,020,000 

G 

10 

200 

2,750 

5,500 

24 

1849 

- 

839,000 

G 

9 

52 

300 

1,050 

29 

1851 

- 

1 ,026,500 

G 

10 

37 

290 

900 

46 

1854-0 

- 

1 ,770,000 

G 

9 

65 

525 

1,100 

79 

1855 

- 

2,075,000 

G 

9 

50 

400 

850 

75 

1856-0 

- 

1,180,000 

G 

9 

75 

600 

1 ,950 

r\r- 

35 

1859-0 

- 

480,000 

G 

9 

80 

315 

650 

125 

1861 

Type  1  Obv. 

NA 

G 

8 

36 

140 

325 

NA 

1861 

Type  II  Obv. 

1,883,000 

G 

8 

36 

140 

325 

145 

1873 

Closed  3 

1 ,507,400 

G 

10 

40 

170 

340 

42 

1875-CC  Below  Wreath 

NA 

G 

9 

60 

265 

575 

NA 

1888-S 

1 ,720,000 

G 

9 

32 

235 

460 

54 

1890-S 

1 ,423,076 

G 

9 

60 

325 

700 

77 

Average  Mintage  for  Group  G:  1 ,339,065       Estimated  Population:  4001  -  8000 

Comments:  The  1 837  Large  Date  and  Small  Date  dimes  are  both  overrated  due  to 
their  type  status.  The  1 840-O  dime  is  in  constant  demand  in  EF  or  better  grades  and 
it  is  underrated  in  mint  state  with  a  slabbed  population  of  only  8  coins.  In  mint  state 
the  1 842-0  dime  is  priced  at  more  than  double  the  1 840-O  dime  even  though  it  has 
three  times  the  slabbed  population  of  24  coins.  I  would  consider  the  1842-0  dime 
clearly  overrated  with  respect  to  the  1 840-O  dime  in  grades  of  AU  or  better.  The  1 851 
dime  is  fairly  common  in  lower  grades,  but  it  becomes  more  difficult  to  obtain  in  AU 
and  is  underrated  in  mint  state.  In  lower  grades,  the  1861  Type  I  Obverse  dime  and 
the  1 861  Type  II  Obverse  dime  are  found  at  the  same  rate.  In  AU  or  better  grades,  the 
1 861  Type  I  Obverse  dime  is  the  more  difficult  of  the  two  obverse  designs.  It  can  be 
challenging  to  locate  an  1 873  No  Arrows  Closed  3  dime  in  a  well  struck  AU  or  better 
grade.  Trends  prices  are  a  bargain  for  a  nicely  strucl<  example  of  this  variety.  The  1 875- 
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CC  Below  Wreath  dime  is  available  in  circulated  grades  but  it  becomes  rare  in  mint 
state.  Trends  pricing  differences  between  the  In  Wreath  and  Below  Wreath  varieties 
have  decreased  in  recent  years  in  AU  and  mint  state  grades  in  contrast  to  availability. 
The  1 890-S  dime  is  overrated  with  respect  to  the  1 888-S  dime.  Claims  of  scarcity  for 
the  1 890-S  dime  by  some  LSCC  members  in  the  early  1 980s  need  to  be  re-examined. 


Table  1.7 

Analysis  of  Seated  Dimes  by  Date  -  Rarity  Group  H 


Date 

\//)riptv 
V  ui iciy 

Mintanp 
iTiiiiiayc 

Rarity 

raUIUi 

Coin  World  Trends 
EF  MS-60 

MC  CO 

IVio-b«J 

NGC/ 
PCGS 

MC  cn 

1839 

1  ,UUO,  1  1  D 

u 
n 

$1  n 

$55 

$270 

cbb/o 

1o4 

1841 

1  R09  ROf) 

u 
n 

Q 

55 

270 

bob 

b7 

\J\J^]  1  DUU 

o  007  Rnn 

^,\J\Ji  ,ouu 

u 
n 

Q 

y 

85 

900 

■i  c\cr\ 

i,yoo 

27 

1  ,oo  /  ,ouu 

u 
n 

Q 

y 

37 

265 

7d 

1  ,o/  u,uuu 

u 
n 

Q 

y 

37 

265 

/ou 

A  A 

44 

1852 

1 ,535,500 

H 

9 

37 

230 

625 

122 

1857-0 

1 ,540,000 

H 

9 

65 

315 

975 

122 

1858 

1 ,540,000 

H 

9 

35 

225 

630 

124 

1860 

606,000 

H 

8 

37 

150 

340 

122 

1862 

847,000 

H 

8 

36 

165 

335 

171 

1875-S 

In  Wreath 

NA 

H 

9 

20 

130 

225 

NA 

1877-S 

2,340,000 

H 

10 

28 

120 

300 

108 

1878 

1,677,200 

H 

9 

25 

185 

350 

119 

Average  Mintage  for  Group  H:  1 ,502,193     Estimated  Population:  8001  - 10,000 

Comments:  The  1 839  dime  is  overrated  in  mint  state  but  its  higher  price  is  due 
to  its  status  as  a  No  Drapery  type  coin.  The  1857-0  dime  is  overrated  in  AU  or 
better  grades.  The  1 860  dime  is  tougher  to  obtain  than  its  mintage  would  indicate. 
Well  struck  1860  dimes  in  EF  or  better  grades  are  underrated.  The  1877-S  dime 
continues  to  be  treated  as  a  common  date  but  it  most  certainly  is  underrated  in 
EF  or  better  grades. 
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Table  1.8 

Analysis  of  Seated  Dimes  by  Date  -  Rarity  Group  I 


Date 

Variety 

Mintage 

Rarity 
Factor 

Good 

Coin  World  Trends 
EF  MS-GO 

MS-63 

NGC/ 
PCGS 
MS-60-1- 

1838 

Large  Stars 

1 ,962,500 

$10 

$60 

$285 

$675 

258 

1845 

- 

1 ,755,000 

9 

37 

225 

675 

91 

1850 

- 

1,931,500 

9 

37 

225 

675 

90 

1872 

- 

2,395,500 

8 

34 

150 

305 

63 

1873 

With  Arrows 

2,377,700 

10 

135 

425 

925 

141 

1874 

2,939,300 

10 

135 

440 

950 

214 

1875-CC 

In  Wreath 

4,645,000 

9 

39 

200 

360 

238 

1875-S 

Below  Wreath  9,070,000 

9 

20 

130 

225 

216 

1876-S 

10,420,000 

9 

34 

130 

235 

89 

1877-CC 

7,700,000 

9 

30 

155 

275 

353 

1885 

2,532,497 

9 

20 

120 

220 

342 

1887-S 

4,454,450 

9 

24 

135 

280 

209 

Average  Mintage  for  Group  I:  4,348,621    Estinnated  Population:  1 0,001  -  20,000 

Comnnents:  The  1838  dime  is  overrated  in  AU  and  mint  state  grades.  The  1872 
dime  is  underrated  in  mint  state.  The  1 873  and  1 874  With  Arrows  dimes  are  overrated 
due  to  their  type  coin  status.  Transactions  for  these  two  dates  on  eBay  are  consistently 


1842-0  A-3  Dime 
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below  Trends  prices  due  to  constant  availability.  These  dates  are  priced  similarly  in 
mint  state  but  the  slabbed  population  for  the  1 874  dime  is  larger.  The  1 876-S  dime 
continues  to  be  treated  as  a  common  date  due  to  its  excessive  mintage,  but  mint  state 
examples  are  very  underrated  with  respect  to  the  other  dates  in  this  rarity  group. 

Table  1.9 

Analysis  of  Seated  Dimes  by  Date  -  Rarity  Group  J 

NGC/ 


Date 

Variety 

Mintage 

Rarity 
Factor 

Good 

Coin  World  Trends 
EF  IVIS-60 

MS-63 

PCGS 
MS-60 

1853 

With  Arrows  12,078,010 

J 

$9 

$38 

$275 

$650 

672 

1854 

- 

4,470,000 

J 

9 

38 

300 

750 

152 

1856 

Small  Date 

5,780,000 

J 

9 

35 

225 

620 

151 

1857 

- 

5,580,000 

J 

9 

35 

230 

600 

254 

1875 

- 

10,350,000 

J 

9 

25 

120 

210 

432 

1876 

- 

1 1 ,460,000 

J 

9 

20 

130 

205 

331 

1876-CC 

- 

8,270,000 

J 

9 

33 

200 

390 

294 

1877 

- 

7,310,020 

J 

9 

20 

120 

230 

151 

1882 

- 

3,910,000 

J 

9 

20 

120 

210 

443 

1883 

7,614,673 

J 

9 

20 

120 

210 

529 

1884 

3,365,505 

J 

9 

20 

120 

210 

425 

1886 

6,376,684 

J 

9 

20 

120 

?in 

1887 

1 1 ,283,229 

J 

9 

20 

120 

210 

245 

1888 

5,495,687 

J 

9 

20 

120 

215 

329 

1889 

7,380,000 

J 

9 

20 

120 

210 

404 

1890 

9,910,951 

J 

9 

20 

120 

210 

522 

1891 

15,310,000 

J 

9 

20 

120 

210 

904 

1891-0 

4,540,000 

J 

9 

25 

135 

290 

194 

1891-S 

3,196,116 

J 

9 

30 

155 

350 

173 

Average  Mintage  for  Group  J:  7,562,151  Estimated  Population:  20,001  and  above 

Comments:  This  table  includes  the  most  common  Seated  dimes  in  the  series.  The 
1853  With  Arrows  dime  is  overrated  due  to  its  type  coin  status.  The  sleeper  in  this 
group  is  the  1 877  dime  in  mint  state.  The  1 854,  1 856  Small  Date  and  1 877  dimes  all 
have  a  slabbed  population  of  just  over  150  pieces  but  the  1877  dime  is  priced  at  less 
than  half  that  of  the  other  two  dates  in  mint  state. 
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The  sharing  of  information  among  members  of  LSCC  is  a  key  feature  in  the 
advancement  of  knowledge  within  the  collecting  community.  I  wish  to  thank  Brian 
Greer  for  his  insight  into  the  Seated  dime  series  and  in  particular  for  his  feedback 
pertaining  to  the  rarity  ratings  developed  in  this  article. 
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I  am  interested  in  meeting  and  communicating  with  ottier  LSCC 
members  in  tiie  Southern  California  area.  I  live  in  Wildomar,  Califor- 
nia in  Riverside  County  between  Riverside  and  San  Diego.  I  can  be 
contacted  as  follows: 

Finis  Myers  •  LSCC  #1553 

Telephone  (909)  678-7082  •  FAX  (909)  678-441 0 


BUYING 
LIBERTY  SEATED  COINS 
SCARCE  DATES,  VARIETIES  OR 
COLLECTIONS 

CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 
P.O.  BOX  3563  •  URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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Liberty  Seated  Rarities  For  Sale  or  Trade 

Satisfaction  guaranteed.  All  pieces  damage  free  unless  othenwise  stated.  Split 
grades  noted  with  a  slash.  30  day  return  privilege.  Please  add  $5.00  for  insurance  on 
orders  under  $500.  Write  for  trades  and  for  connplete  listing  of  coins.  Over  1 000  halves 
and  other  coins  for  sale  or  trade. 


HALF  DIMES 


1843 
1848 
1858 
1858 
1861 
1868 
1872 
1873-S 

DIMES 

1844 

1846 

1849-0 

1866-S 

1885-S 

1889 


Doubled  Date,  V-6a,  AU-50 . 
8/7/6,  AU-50,  slight  porosity 
Over  Inverted  1858,  MS-63  . 
Doubled  Date,  SEGS  MS-64 
1/0,  lovi/ date,  AU-58,  rare  . . 

V-2,VF-20  

Doubled  Die,V-6,  ANACSVG 
MS-64,  original  


SEGSVG-10  

PGGS AU-50, semi-prooflike. . 

Small  o,GR-1 03,  MS-60   

GR-103,  bold  s,  AU-58  

ANACS  XF-40,  lustrous  

Doubled  Die  FS-005.3,  MS-64. 


QUARTERS 

1842-0  Small  Date,  F-1 2   

Lg  Dt,  Briggs  2-B,  PCGS  AU-55 
1 8  in  denticles,  PGGS  AU-55  .. 

47/47,  XF-40,  Briggs  2-A  

No  Arrows,  AU-58,  cleaned  — 
WA,  VF-30,  rotated  reverse  .... 
1 853/854  overdate,VF30/25  . . . 
Oover horizontal 0,  VG-1 0. . . . 
Doubled  Die  Reverse,  MS-61  . . 

AU-50,  semi-prooflike  

Large  S  over  Small  s,  G4/VG8  . 

1/1,  Briggs  1 -A,  VF-30  

Broken  86,  F-1 2  

VG8/G4  

VF-35,  hairlined  

Doubled  Die  Obverse,  Proof61/63 
86  in  denticles,  Briggs  1-A,  \/F-20 
SEGS  VF-20,  cleaned,  retoned  . 

1872-CC  PCGS  VG-8,  nice  

1874-S   MS-64,  beautiful  

S  over  horizontal  S,  MS-63  — 

VF-35   

Briggs  1-A,  XF-40  

Briggs  1-A,  VF-25  

Briggs  2-B,  XF-40  


1842-0 

1844-0 

1847 

1853 

1853 

1853 

1853-0 

1854 

1856-0 

1856-S 

1865 

1865-S 

1866 

1868-  S 
1869 

1869-  S 
1872-S 


1877-  S 

1878-  S 
1879 
1881 
1882 


$175 
275 
750 

1750 
395 
125 
95 
575 

$450 
1950 
1600 

475 
1975 

625 

SI  200 
625 
550 
295 

2250 
150 
275 
125 
425 
400 
65 
125 
175 
365 
325 
475 
295 

1750 
925 

1950 

1450 
350 
375 
295 
350 


QUARTERS 

1883  Briggs  2-A,  VG-1 0    $235 

1884  Briggs  1-A.  SEGS  XF-45, 

old  cleaning   395 

1885  Briggs  2-A,  F-1 5   250 

1887     Proof-55,  lightly  toned   475 

HALF  DOLLARS 


ND,  AU-50 -t-,  cracked  reverse 
Medium  Letters,  XF-40 -i-,  2-C  . 
SmDt.WB-101,  PCGS  VF-35  . 
Footless  1,WB- 109, VF-35  ... 
Tall  Date,  WB-1 06,  VF-30-H  ... 
Dbid  Date,WB-102, 
ANACS  AG-3   


$1175 
525 
2900 
175 
625 

975 

DbId  Date,  WB-102,  ANACS  XF-40  4900 
RepunchedO,WB-102,AU-53  .  875 
Doubled  Die  Obverse,  AU-50  . .  250 

G-4,  slightly  dark   135 

ANACS  AU-55,  full  white   1450 

Repunched  1 ,  WB-1 02,  XF-40 . .  275 
Repunched  1 ,  WB-1 03,  VF30/35  425 
85  in  denticles,  WB-1 09,  XF-42  .  375 
Confederate  crack,  WB-102, 
XF-40    950 

1870-  CC  No  Drapery,  VF-25+    3900 

1 871 -  CC  Repunched  71,  WB-102,  VG-8  .  475 
1873     Quad  stnpes,  WB-1 09, 

PCGS  MS-64    3750 

1873-CC  No  Arrows.  XF-40    1450 

1876-S 
1883 
1884 
1885 
1888 
1889 
1890 


1839 
1840 
1842-0 

1845-  0 

1846-  0 
1849 

1849 

1850 

1850-O 

1852-0 

1852-0 

1856 

1857-S 

1858 

1861-0 


Type  2  rev.  WB-1 03,  G-4   375 

Proof-61,  full  white  

Proof-62  

Proof-63,  bluish  tones  

VG8/F12  

VF-30   

VG-8  


SEATED  DOLLARS 

1843      NGC  AU-58,  prooflike  

1846      Recut18,  AU-55,  prooflike  .... 

1859-0   PCGS  AU-55,  prooflike  

1 866  PCGS  AU-50,  tripled  reverse . . . 
1870      PCGS  AU-55  


575 
625 
625 
275 
295 
245 

$800 
675 
550 
925 
650 


DickOsburn  •  LSCC#717 

P.O.  Box  596  •  Kemah,  Texas  77565 
Telephone:  (281)  334-2476  •  E-mail:  osburnrk@iwl.net 
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Preserving  the  Quality  of  Seated  Coinage  Dies 

by 

Chris  Pilliod 

Most  of  us  are  familiar  with  metal  fatigue  and  the  damage  it  causes,  but  this  is  just 
one  mode  of  failure  for  coinage  dies.  Stress  overload  from  improper  design,  creep 
failure  from  overheating  and  improper  heat  treating  are  additional  concerns  for  the 
metallurgist  who  attempts  to  classify  how  metal  alloys  fail  so  that  their  performance 
can  be  improved.  While  metal  fatigue  is  the  cause  of  die  cracks  and  cuds,  the  Seated 
series  did  not  suffer  extensively  from  this  mode  of  die  failure.  Only  in  1 853  during  the 
Seated  era  have  collectors  noted  the  presence  of  many  cuds  on  Seated  coinage. 

The  greatest  problem  at  the  mint  in  preserving  the  quality  of  Seated  coinage  was 
corrosion  of  the  coinage  dies.  While  problems  with  corrosion  did  not  cause  actual 
failure  of  the  dies,  these  problems  did  cause  deterioration  in  the  quality  of  mint 
products.  This  is  especially  disheartening  to  collectors  who  find  these  coins  especially 
attractive  when  struck  from  perfect  dies. 

Today  the  United  States  mint  is  extremely  sensitive  to  the  appearance  of  its  coins 
and  will  retire  dies  that  show  evidence  of  pitting,  dies  that  show  visible  cracks  from 
metal  fatigue  or  dies  that  show  mint  produced  polish  marks.  In  fact  I  feel  comfortable 
in  saying  that  many  dies  used  to  strike  Seated  coins  would  have  been  rejected  today 
before  they  could  strike  even  a  single  piece.  An  example  of  a  damaged  die  might  be 
the  corroded  reverse  die  that  was  used  to  strike  the  1 871  half  dollar  pictured  with  this 
article.  Notice  that  the  pitting  is  more  severe  inside  the  ribbon  around  the  lettering  IN 
GOD  WE  TRUST  than  it  is  in  the  fields  on  the  coin.  This  is  most  likely  the  result  of 


1871  Half  Dollar  with  Corrosion  in  Ribbon 
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moisture  that  settled  into  the  devices  which  were  in  the  lowest  part  of  the  coinage  die. 

Corrosion  of  the  coinage  dies  was  a  major  problem  for  the  mint  during  the  19th 
century.  Corrosion  is  a  reaction  between  a  base  metal  and  oxygen  to  form  an  oxide. 
All  metals  react  with  oxygen,  some  more  vigorously  than  others.  But  not  all  metals 
corrode.  It  depends  on  the  nature  of  the  oxide  film  that  forms.  Many  metals  have  an 
oxide  film  very  similar  in  atomic  structure  to  the  base  metal,  allowing  the  formation  of 
a  very  strong  invisible  bond  between  the  oxide  film  and  the  metal.  Aluminum  and 
titanium  are  good  examples  of  metals  that  react  strongly  with  oxygen  but  do  not 
corrode.  Iron  is  the  base  metal  for  all  steels,  the  most  commercially  produced  family 
of  metals  used  today.  Some  type  of  iron  alloy  has  been  used  for  die  steel  by  the  mint 
since  its  inception.  At  the  same  time,  iron  reacts  with  oxygen  to  form  iron  oxide. 
Unfortunately  this  oxide  does  not  form  a  strong  bond  with  the  metal,  and  is  very 
susceptible  to  corrosion.  Metallurgists  have  learned  to  make  stainless  steel  by  adding 
chromium,  with  a  minimum  of  12%  chromium  required  to  make  iron  corrosion 
resistant. 

The  mint  has  never  used  stainless  steel  for  coinage  dies  because  it  cannot  do  the 
required  job.  Many  important  characteristics  are  needed  for  good  coinage  dies  and 
stainless  steel  does  not  possess  all  of  the  desired  qualities.  Specifically,  stainless  steel 
does  not  have  the  required  hardness  and  strength  to  make  die  steel  that  will  last  up 
to  a  million  strikes. 

Carbon  has  more  influence  on  the  behavior  of  iron  than  any  other  element  in  an 
alloy.  Carbon  is  generally  added  to  increase  the  strength  or  hardness  of  iron.  When 
the  carbon  is  increased  from  zero  to  1 .0%  in  an  iron  alloy,  there  is  a  remarkable  change 
in  the  strength  of  the  steel.  The  mint  has  studied  the  effect  of  carbon  and  other  alloys 
on  die  steel  for  over  200  years.  After  years  of  research  they  have  decided  to  use  steel 
with  1 .0%  carbon  and  1 .5%  chromium  in  the  iron  alloy.  It  is  logical  to  ask  why  a  higher 
percentage  of  chromium  is  not  used  to  reduce  the  corrosion  of  the  coinage  dies. 

At  the  high  temperatures  needed  to  produce  die  steels,  chromium  and  carbon 
react  to  form  chromium  carbides,  an  essential  ingredient  for  long  die  life.  However, 
after  tying  up  all  of  the  chromium  with  carbon,  there  must  be  enough  carbon  left  over 
to  react  with  the  iron  to  give  the  very  high  hardnesses  needed  for  coinage  dies.  The 
1 2%  chromium  required  to  produce  stainless  steel  is  too  much  to  obtain  the  desired 
hardness  ofthe  steel.  Higher  chromium  levels  would  also  create  a  much  larger  carbide 
particle,  large  enough  to  be  seen  as  a  microscopic  dimple  on  a  coin  struck  from  the 
die.  Not  only  would  quality  suffer  but  die  life  would  be  compromised  to  probably  less 
than  half  the  current  die  life. 

Since  stainless  steel  cannot  be  used  for  coinage  dies,  the  mint  must  exercise 
caution  against  the  environment  when  handling  them  to  prevent  corrosion.  They  do 
so  with  the  use  of  gels  and  caps  to  cover  the  face  ofthe  dies  until  usage  begins.  During 
the  first  years  ofthe  Seated  series,  many  obverse  and  reverse  dies  showed  large  areas 
of  corrosion,  with  half  dime  dies  particularly  affected.  During  the  1870s  many  dies 
were  not  properly  handled,  resulting  in  some  badly  corroded  dies.  This  problem  was 
the  most  severe  on  Carson  City  mint  dies.  Apparently  the  obverse  and  reverse  dies 
were  stored  or  handled  separately  as  examples  exist  where  only  one  of  the  two  dies 
was  corroded. 

A  few  typical  examples  of  coins  struck  from  corroded  dies  at  the  Carson  City  mint 
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are  presented  with  this  article.  These  coins  are  from  the  Gerry  Fortin  Collection  and 
clearly  show  the  damage  to  the  coinage  dies.  The  1 876-CC  GR-1 02  plate  coin  has  die 
corrosion  so  severe  that  the  LI  in  LIBERTY  is  not  visible  on  even  this  mint  state  coin. 
The  second  1 876-CC  dime  shows  extensive  obverse  pitting.  The  corrosion  can  lead 
to  premature  die  wear  but  this  specimen  is  an  early  die  state  and  the  strike  is 
acceptable. 

Unfortunately  iron  is  one  of  the  few  metals  that  corrodes  in  a  typical  environment. 
Therefore,  special  care  must  be  taken  to  preserve  the  integrity  of  the  steel  alloy  when 
it  is  used  to  produce  a  coinage  die. 


1 876-CC  Dimes  Struck  from  Corroded  Obverse  Dies 

HARRY  E.  SMITH, 
COIN  HUNTER 

Finder  of  scarce  and  rare  date  Seated  coins.  Currently  available: 

1851    Seated  Dollar,  VF-25,  High  Date,  old  cleaning,  some  small 
contact  marks,  attractive,  fewer  than  50  original  coins  of  this 
date  exist  in  all  grades.  A  rare  opportunity  $1 7,950 


Harry  E.  Smith  •  LSCC  #566 

P.O.  Box  705  •  South  San  Francisco,  OA  94083 
Telephone  (650)  583-9908 
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f  '  

Hunting  for  Half  Dimes? 

HALF  DIMES 

1 840         SEGS  VF-30,  With  Drapery,  original   $1 25 

1840-O      VF-30,  With  Drapery,  dark  and  light  gray    200 

1842-0      XF-45,  light  gray,  sharp  strike,  scarce   725 

1844-0      VF-30,  Large  O,  attractive  mediunn  gray,  unimpaired   525 

1846         PCGS  VF-30,  pretty  multicolor  toning,  rare  this  nice   950 

1 851          PCGS  AU-50,  sharp  and  lustrous   1 00 

1 853-  0      ANACS  VF-25,  No  Arrows,  very  scarce   675 

1854-  0      AU-50,  die  clashed  and  flashy   150 

1855-  0      XF-40,  die  crack  through  cap  and  stars   145 

1858          Doubled  Date  1858/1858,  XF-40,  Breen  #3090    300 

1858         Over  Inverted  Date,  XF-40,  some  light  rubbing   175 

1863  VG-8,  old  cleaning,  nice   175 

1863-  S      AU-55,  original  and  fully  struck,  lovely  toning   350 

1864  MS-63,  flawless  and  sharp,  difficult  to  find   1250 

1864-  S       XF-40,  nice  original  gray,  a  few  hidden  marks   200 

1865  Proof62/65,  brilliant,  obverse  lightly  wiped   600 

1867  ANACS  XF-40,  steel  gray  original,  nice   650 

1868  XF-40,  old  cleaning,  a  few  small  rim  marks   195 

1868-S       NGC  AU-58,  light  toning,  lustrous   175 

1 869  AU-55,  boldly  struck,  attractive  toning   1 65 


Please  add  $5.00  on  all  orders  for  postage  and  handling. 

Many  other  nice  coins  available.  Send  for  free  price  list.  Conservative 
grading  and  accurate  descriptions  guaranteed.  Ten  day  return  privilege  for 
coins  in  original  holders.  California  residents  please  add  sales  tax.  Please  list 
alternative  selections  when  possible.  VISA  and  MASTERCARD  accepted. 

Thank  you. 

Charles  W.  Woodruff  •  LSCC  #893 

P.O.  Box  3776-G  •  Redwood  City,  California  94064 
Telephone  (650)  367-1 064  •  Fax  (650)  367-1239 
E-mail:  cwwoodruff@phc.net 
Web  Site:  www.cwwoodruff.com 

V  
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A  Profile  for  Uncirculated  1877-CC 
Liberty  Seated  Half  Dollars 

by 

Weimar  W.  White 

In  Issue  #74  of  the  journal  this  writer  discussed  the  rarity  of  uncirculated  1 876-CC 
half  dollars.  The  overall  rarity  of  mint  state  specimens  of  this  date  was  estimated  to  be 
R4+  with  a  mathematical  grade  average  of  MS-62.5  for  mint  state  specimens  from 
PCGS  population  report  data.  The  1 877-CC  half  dollar  is  considered  to  be  somewhat 
more  common  than  the  1 876-CC  half  dollar  in  the  same  mint  state  grades.  Neverthe- 
less, mint  state  1 877-CC  half  dollars  are  extremely  desirable  coins  to  own  and  offer  the 
potential  for  a  steady  price  appreciation  as  we  move  into  the  next  century. 

Randy  Wiley  and  Bill  Bugert  did  an  excellent  job  in  describing  the  four  known 
varieties  of  the  1877-CC  half  dollar  in  their  book  "The  Complete  Guide  to  Liberty 
Seated  Half  Dollars"  that  was  published  in  1993. 1  agree  with  their  assessment  that  the 
1877-CChalfdollarwould  have  a  rarity  of  R3-I-  in  mint  state.  Furthermore,  I  believe  that 
there  are  fewer  than  260  mint  state  examples  of  this  date  for  all  varieties  combined. 

The  April  1999  PCGS  population  report  listed  106  examples  of  the  1877-CC  half 
dollar  in  uncirculated  grades.  These  pieces  provide  the  following  grade  profilefor  mint 
state  1877-CC  half  dollars: 

Grade     MS-60    MS-61     IVIS-62    MS-63     IVIS-64      MS-65  IVIS-66 

Number        1  7         15        42         25  15  1 

The  mathematical  average  for  this  distribution  is  MS-63. 2 

The  extremely  attractive  1 877-CC  half  dollar  pictured  with  this  article  is  the  David 
Locker  specimen.  It  has  been  graded  MS-62  and  is  a  WB-1 03  coin  with  a  medium  size 
mintmark,  a  normal  date  and  a  tail  hub  variety  2  reverse.  This  coin  has  deeply  frosted 


Locker  Example  of  the  1877-CC  Half  Dollar  in 
Choice  Uncirculated  Condition 
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devices  and  shows  little  evidence  of  silver  sulfide  toning.  It  is  clear  that  this  coin  has 
been  treated  very  kindly  by  its  owners  forthe  past  1 23  years.  Needless  to  say,  this  coin 
in  choice  uncirculated  condition  would  be  a  desirable  addition  to  any  collection  of 
Carson  City  coinage.  A  careful  examination  of  the  devices  on  this  coin  shows  some 
surface  pimples  due  to  rusting  of  the  dies  before  the  coin  was  struck.  This  is  clearly 
evident  on  Miss  Liberty's  arm.  Further  information  on  this  rusting  process  can  be 
found  in  my  article  "The  Chemical  Causes  of  Pitted  Dies  at  the  Carson  City  Mint"  in 
Issue  #62  of  the  journal. 

An  MS-63  example  of  the  1 877-CC  half  dollar  sells  for  about  $1 200.  Although  the 
1877-CC  issue  is  the  most  common  Carson  City  half  dollar  in  mint  state,  the  writer 
believes  that  it  is  several  times  rarer  than  the  celebrated  1889-CC  Morgan  dollar  in 
uncirculated  condition.  Coin  World  Trends  listed  the  1889-CC  Morgan  dollar  at 
$1 5,900  in  MS-63  in  September  1 999.  This  price  difference  can  only  be  explained  by 
the  great  demand  for  mint  state  1889-CC  dollars  and  the  popularity  of  the  Morgan 
dollar  series  in  general. 

It  should  be  noted  that  the  Eliasberg  example  of  the  1 877-CC  half  dollar  in  an  MS- 
66  grade  sold  for  $1 6,500  in  the  Bowers  and  Merena  auction  in  April  1 997.  This  coin 
was  an  example  of  the  WB-1 03  variety.  There  are  also  two  orthree  1 877-CC  half  dollars 
that  are  branch  mint  proofs  or  presentation  pieces.  These  are  examples  of  the  WB-1 01 
variety  that  are  sharply  struck  with  deep  prooflike  surfaces  on  both  sides.  More 
information  on  Carson  City  presentation  pieces  can  be  found  in  my  article  on  this 
subject  in  Issue  #65  of  the  journal. 

(  ^ 

Set  of  Over  200  Liberty  Seated  Half  Dimes  for  Sale 

Complete  Set  with  many  varieties. 
A  collection  built  over  a  period  of  40  years. 
Coins  attributed  and  graded  by  professional  study  and  research. 
Coins  graded  mostly  EF  to  UNC. 

Inquiries  by  letter  only. 
A  reply  will  be  sent  to  all  those  who  inquire  about  collection. 

Sold  as  One  Complete  Unit  Only. 


Ed  Michaels  •  LSCC  #144 

1 201 2  Old  Bridge  Rd.  •  Rockville,  Maryland  20852 

I  ^ 
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Coins  are  from  my  collection.  Many  have  been  stored  In  craft 
envelopes  for  over  50  years  and  are  beautifully  toned. 


HALF  DIMES 


1839 
1839-0 
1840 
1843 

1845 

1850 

1855 

1856 

1857 

1857-0 

1858 

1860 

1860 

1860-O 

1862 

1863 

1868-  S 

1869-  S 
1870 
1871 
1872-S 

DIMES 

1850 

1851/1 

1853 

1854 

1856 

1857 

1859 

1860 

1860 

1866 

1868 

1869 

1870 

1870 

1871 

1871 

1874 


MS-63,  Recut39    $295 

MS-61,  full  strike    355 

No  Drapery,  MS-63,  golden  toning  295 
MS-60,  silver  white,  shattered 

reverse   255 

MS-60,  full  strike    135 

MS-64,  white,  full  strike   350 

MS-60,  light  golden  toning  ....  145 

MS-63,  full  strike    475 

MS-63   175 

MS-62,  blue  &  gold  halo  toning  225 
MS-62,  amber  toning, 

clashed  dies   165 

MS-61 ,  sharp,  lightly  toned  ....  1 45 

MS-64,  silver  white,  1 860/1 860  .  275 

MS-62,  blue  &  amber  toning  .. .  1 65 

MS-62,  lightly  toned,  full  head  .  155 

MS-60,  bright  silver  white   675 

MS-64,  bright  silver  white   525 

MS-61,  gold  toning    265 

MS-65,  super  sharp   375 

MS-62,  voilet  &  gold  toning ... .  145 

MS-64,  S  below  wreath,  full  head  280 


MS-63,  full  head   $425 

MS-60,  blue  &  gold  halo  toning  275 

MS-62,  with  arrows,  amber  toning  355 

MS-63,  full  strike,  gold  toning  . .  425 

Small  Date,  MS-60,  halo  toning  200 

MS-61,  full  strike,  beautiful  ....  175 

Proof-65,  super  coin    1200 

Proof-62,  bright  white   425 

MS-62,  prooflike  fields   225 

Proof-63,  silver  &  gold  toning  . .  750 

Proof-65,  super  sharp,  white ...  850 


Proof-62,  tiny,  tiny  hits   325 

Proof-64,  light  golden  toning  . 
ANACS  Proof-63,  silver  white  . 

NGC  Proof-62  

Proof-64,  a  gem  


750 
650 
350 
500 

Proof-64,  golden  toning    1000 


DIMES 

1875 
1875 
1876 
1876 
1876-CC 
1877 
1879 
1882 
1882 
1883 
1885 
1885 
1886 
1887 
1887-S 

1887-  S 
1888 

1888-  S 
1889 
1890 

1890-  S 
1891 

1891-  0 
1891-0 

QUARTERS 

1856-S  F/VF   

1856-S  S/S,VF-35   

1859-  S  VF-25   

1860-  S   EF-45,  very  rare  this  nice   

1862-S  EF-40   

1863  EF-40   

1864  EF-45   

1865  EF-45,  blue  &  gold  toning  

1866  Proof-63,  blue  &  gold  toning . . 

1867  Proof-63  

1875     MS-60,  amber  toning  

1882  Proof-62,  silver  &  white  

1883  Proof-65,  beautiful  

1891  MS-65  

HALF  DOLLARS 

1839-0  MS-60,  reverse  rotated 

180  degrees  


MS-62  

PGGS  MS-63,  full  head  

MS-61 ,  full  strike,  amber  toning 

Proof-63,  bright  silver  

MS-64,  bright  silver  

Proof-63,  bright  white  

Proof-65,  amber  toning  

Proof-63,  blue  &  gold  toning . . . 

MS-65  

MS-63  

MS-61,  blue  &  gold  toning  . . . . 

Proof-63,  bright  white  

MS-63  

MS-63,  amber  toning  

MS-63,  small  digs  

MS-62  

MS-64,  golden  toning  

MS-63,  silver  gray   

MS-64,  blue  &  gold  halo  toning 

MS-60,  deeply  toned  

MS-60,  golden  toning  

MS-64  

MS-64,  a  prooflike  gem  

MS-60,  clashed  dies,  dull   


$155 
275 
145 
330 
385 
600 
900 
325 
350 
205 
125 
550 
195 
185 
125 
175 
235 
235 
210 
125 
275 
235 
475 
185 

$170 
425 
375 

2750 
495 
170 
300 
325 
950 

1300 
230 
550 
900 

1000 


$3200 


Many  other  coins  available.  Send  for  list. 

Ron  Hunderfund  •  LSCC  #797 

P.O.  Box  301 3  •  Carefree,  Arizona  85377 
Telephone  (480)  488-4061 
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A  New  Doubled  Die  1865  Proof  Dollar 


by 

Michael  S.  Fey  &  John  Alario 

In  his  Complete  Encyclopedia  of  U.S.  &  Colonial  Coins,  Walter  Breen  stated  that 
three  pairs  of  dies  were  available  to  strike  1 865  Seated  dollars.  With  a  mintage  of  only 
46,500  business  strikes  and  only  500  proof  coins,  the  number  of  existing  pieces  for 
this  date  would  be  fairly  small.  It  is  not  likely  that  too  many  dealers  or  collectors  have 
had  the  opportunity  to  compare  die  characteristics  for  coins  of  this  date.  However  the 
combined  holdings  of  all  LSCC  members  could  reveal  some  interesting  information 
about  examples  of  this  date. 

We  would  like  to  report  that  doubled  dies  have  been  identified  for  the  obverse  and 
reverse  of  the  1 865  proof  dollar.  We  currently  do  not  know  whether  more  than  one  die 
pair  was  used  to  strike  1 865  proof  dollars,  or  even  if  these  proof  dies  were  later  used 
to  produce  business  strike  coins.  We  are  however  reporting  for  the  first  time  that 
doubled  dies  were  used  for  at  least  one  die  pair  on  the  1865  proof  dollar . 

These  observations  have  been  made  from  a  proof  1865  Seated  dollar  currently 
owned  by  John  Alario.  This  piece  looks  original,  it  is  attractively  toned  and  has  been 
graded  ANACS  Proof-63.  Pictures  of  this  coin  clearly  show  doubling  on  the  left  ribbon, 
directly  to  the  left  of  the  obverse  shield.  There  is  also  distinct  doubling  at  the  bottom 
of  the  skirt  directly  over  the  digits  in  the  date.  On  the  reverse  the  lettering  in  DOL  is 
strongly  doubled  at  the  bottom.  This  coin  is  fully  struck  up  but  it  would  be  expected 
that  this  doubling  could  be  clearly  seen  on  any  proof  coin  from  these  dies  that  had  not 
been  mishandled. 

It  would  be  interesting  to  hear  from  other  club  members  about  whether  their  1 865 
proof  dollars  were  struck  from  this  same  doubled  die  obverse.  It  would  also  be 


mm 

1865  Proof  Dollar  with  Doubling  at  Bottom  of  Skirt 
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interesting  to  know  if  1 865  business  strike  coins  have  these  same  die  characteristics 
We  can  be  reached  by  e-mail  at  Feyms@aol.com  or  by  telephone  at  (973)  252-4000 
The  pictures  of  the  1 865  proof  dollar  were  taken  by  Bill  FIvaz. 


1865  Proof  Dollar  with  Doubled  Left  Ribbon  End 


1865  Proof  Dollar  with  Doubling  at  Base  of  DOL 
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An  1838  Large  Stars  Proof  Dime 


This  article  presents  pictures  of  an  1 838  Large  Stars  proof  dime  that  is  owned  by 
a  club  member  who  has  spent  many  years  collecting  proof  Seated  coinage.  This  1 838 
Large  Stars  dime  was  purchased  as  a  proof  and  has  been  certified  as  an  NGC  Proof- 
67  example  of  this  date.  This  coin  is  just  one  piece  from  a  much  larger  collection  of 
proof  Liberty  Seated  coinage  that  has  been  assembled  by  the  collector.  Discussions 
are  under  way  to  make  arrangements  to  display  the  entire  set  at  the  ANA  Convention 
in  Philadelphia  next  summer. 

Very  little  has  been  written  about  the  1 838  proof  dime.  In  his  encyclopedia  Walter 
Breen  states  that  at  least  three  examples  of  this  date  are  known  in  proof  condition.  The 
Pittman  collection  contained  many  proof  Seated  coins  but  it  did  not  include  a  proof 
example  of  this  date.  The  1838  dime  from  the  Pittman  collection  was  described  as 
choice  uncirculated  and  prooflike  but  it  was  not  classified  as  a  proof.  There  was  no 
example  of  this  date  in  proof  condition  in  the  Eliasberg  collection.  The  Eliasberg  coin 
was  graded  MS-63  but  there  was  no  mention  of  any  prooflike  qualities.  The  Nonweb 
coin  was  described  as  MS-60,  again  with  no  mention  of  prooflike  surfaces. 

While  I  did  not  make  a  complete  search  of  the  auction  literature,  I  was  unable  to  find 
any  recent  reference  to  the  sale  of  proof  examples  of  the  1 838  Large  Stars  dime.  There 
were  numerous  examples  of  this  date  listed  in  gem  uncirculated  condition  but  none 
of  these  could  be  classified  as  proof  specimens.  Does  anybody  have  an  auction 
reference  to  the  sale  of  a  proof  example  of  this  date  in  recent  years? 

With  limited  information  on  proof  coins  of  this  date,  the  die  characteristics  of  the 
current  specimen  will  be  described  in  detail.  The  date  on  this  coin  is  located  high 
in  the  field,  closer  to  the  rock  base  than  the  denticles  below.  The  tip  of  the  shield  is 
located  over  the  left  edge  of  the  first  8  in  the  date.  Since  the  thirteen  stars  were 
punched  individually  into  the  obverse  die,  these  stars  are  unevenly  spaced  and  they 
have  distinctive  positions  around  the  obverse  die.  Specifically,  the  1st  star  on  the 
lower  left  has  two  points  that  are  very  close  to  the  rock  while  the  3rd  and  4th  stars 
are  distant  from  each  other.  Recutting  of  the  stars  was  a  common  occurrence 
during  die  preparation  at  this  time  so  that  the  pattern  of  recut  stars  is  a  key  feature 
for  each  obverse  die.  On  the  proof  coin  the  1  st  star  on  the  lower  left  is  clearly  recut. 
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The  5th  star  is  very  slightly  recut.  The  8th  star  Is  recut,  originally  being  punched 
down  and  to  the  right.  The  9th  star  is  slightly  recut.  The  1 2th  star  is  recut,  originally 
being  punched  too  low. 

Another  characteristic  for  Seated  dimes  is  that  the  stars  point  to  each  other  in  an 
arc  around  the  obverse  die.  But  since  these  stars  were  punched  individually  into  the 
dies,  there  are  differences  in  star  alignment  that  can  be  used  to  identify  the  obverse 
dies.  On  the  proof  coin  the  first  three  stars  on  the  lower  left  have  a  distinctive  feature 
that  can  help  in  this  identification.  On  this  die  the  first  star  points  outside  the  second 
star  above  it.  Furthermore  the  second  star  points  outside  the  third  star  above  it.  At  least 
one  other  die  for  this  date  has  the  first  and  second  stars  out  of  alignment  but  not  the 
second  and  third  stars.  Most  of  the  other  obverse  dies  for  this  date  have  these  three 
stars  pointing  to  each  other. 

At  least  one  reverse  die  for  1 838  dimes  shows  doubling  at  the  base  of  the  O  in  ONE 
and  the  D  in  DIME.  It  has  been  determined  that  this  doubling  is  the  result  of  a  doubled 
die  reverse  that  was  used  to  strike  coins  of  this  date.  The  1 838  Large  Stars  proof  dime 
has  a  perfect  reverse  with  no  evidence  of  die  doubling  and  no  evidence  of  die  cracks 
of  any  kind.  The  proof  reverse  die  does  show  aseries  of  fine  vertical  file  lines  just  below 
the  N  in  ONE  and  belowthe  M  in  DIME.  These  lines  could  fade  if  this  reverse  was  later 
used  to  produce  business  strike  specimens  of  this  date. 

Anyone  with  additional  information  on  the  1 838  Large  Stars  proof  dime  is  encour- 
aged to  report  it  for  publication  in  a  future  issue  of  the  journal. 

The  Editor 


HALF  DIMES 


1854 
1855 
1857 
1857 
1871 

DIMES 

1841 
1843 
1850 
1853 
1855 
1857 
1873 
1883 
1891 


XF  .. 
AU.. 
Fine . 
AU.. 
AU.. 


$35 
90 
10 
71 
50 

$20 
85 
35 
10 
9 
73 
85 
70 
10 

$100 
60 
75 
325 


QUARTERS 

1873-S   Tiny  rim  nick,  AU-55    $340 


1874 
1878 


AU.. 
F/VG 


HALF  DOLLARS 


Choice  VF  

AU  

Choice  XF  

Fine  

Fine  

AU  

With  Arrows,  XF  

Slider  Unc  

VF  

QUARTERS 

1853  XF   

1854  Choice  XF  

1855-S  VF/F   

1873     With  Arrows,  AU  

Terms:  10  day  return  privilege.  Please  add  postage  and  insurance  on  all  orders;  add  $3  75  on  orders 
under  $100,  add  $5.00  on  orders  between  $100  and  $300,  add  $7.50  on  orders  over  $300.  Gradina  bv 
Photograde,  ^  ' 

Max's  Coins  •  LSCC  #1629 

5  Lido  Blvd.  #1R  »  Point  Lookout,  NY  11569  •  Phone  (516)  432-6588 


1840 
1843 
1854-0 
1858 
1858-0 

1858-  S 
1859 

1859-  0 
1868 
1869 
1873 
1873 
1873 
1874 

SEATED  DOLLARS 

1860-  O  VF   $175 


AU  

XF-AU  

AU55/58   

VF  

AU  

MS-60  

AU  

AU-58  

AU-58  

VF  

No  Arrows,  Closed  3,  XF , 

With  Arrows,  AU-55  

With  Arrows,  XF-AU  

XF-45   


270 
18 

$175 
70 
285 
35 
120 
525 
140 
240 
315 
47 
95 
300 
175 
175 
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Since  1 979  we  have  helped  collectors  find  the  key  dates  they  need.  Checkout 
our  current  inventory  of  Seated  coins.  Call  or  E-nnail  us  to  order  or  to  obtain  a 
better  description  for  any  of  our  coins.  We  have  hundreds  more  in  stock.  Please 
check  our  web  site  or  send  for  our  monthly  list. 


HALF  DIMES 

1837  NGC  MS-65,  gorgeous   $3250 

1838  NGCMS-63    320 

1 838  NGC  MS-65,  blazing  luster  ....  1 800 

1853      NA,NGCMS-61   710 

1855  NGCProof-65   13,500 

1856  NGC  Proof-64,  gorgeous    6550 

1857-  0   PCGSMS-64    660 

1 858  PCGS  MS-65,  lightly  toned  ....  1 385 

1858-  0   NGCMS-64    450 

1860-O  PCGSMS-64    390 

1863      NGC  Proof-64   625 

1865     NGC  MS-66,  beautiful   2100 

1867      NGCAU-58    830 

1 867  PCGS  MS-64,  golden  toning ...  1 525 

1870  NGCProof-66   2175 

1871  PCGS  MS-66    1775 

1873-  S    NGCMS-64    330 

DIMES 

1837     NGC  MS-65,  nearly  white   $5850 

1838-0   PCGSAU-53   1075 

1843      PCGSMS-63    745 

1853  WA,  ANACS  MS-65   2100 

1854  PCGSMS-61    295 

1860      PCGSProof-65   1450 

1860-S   NGC  MS-64,  rare   8250 

1862      NGC  MS-65,  scarce   1125 

1865      NGC  Proof-65,  beautiful   2100 

1869      PCGS  MS-66    5225 

1874-  CC  PCGS  VF-20,  rare    11,300 

1881      NGC  Proof-65,  cameo   1450 

1883     NGC  Proof-65,  cameo   1450 

1890  NGC  Proof-65.  cameo   1450 

1 890-S   NGC  MS-65,  a  gem   1 600 

1891  NGCMS-64    275 

QUARTERS 

1840-O  ND,  NGC  AU-58,  scarce   $725 


QUARTERS 

1840-  O   ND,  ANACS  AU-58   $760 

1841-  0  ANACS  AU-58    465 

1849  PCGS  MS-62,  scarce   1050 

1851-  0  NGC  MS-61,  rare   7100 

1852-  0   NGCAU-58   6500 

1853-  0  0/0.  ANACS  XF-45,  rare   650 

1854-  0   NGC  AU-58,  Large  0   725 

1854-  0  PCGS  MS-64,  original   4275 

1855-  0  PCGS  AU-55,  frosty   2000 

1856-  0  NGCAU-58   750 

1858-  0  NGC  AU-58,  lustrous   1100 

1859-  S   NGC  AU-58,  rare   9000 

1864  PCGSProof-63   815 

1865  NGC  AU-58,  scarce   550 

1870  NGCAU-58   650 

1871  ICG  AU-58    450 

1873  Open  3,  NGC  MS-62    565 

1874  NGCAU-58   560 

1874-S   NGCAU-58   675 

1876-S   NGCMS-64    700 

1877     NGC  Proof-65,  gorgeous    2200 

1 881      PCGS  MS-64,  attractive   900 

HALF  DOLLARS 

1846      NGCMS-63    $1200 

1846     Medium  Date.  NGC  AU-50  ....  185 

1850  NGC  MS-61,  original   1950 

1861-S    PCGSMS-64    4725 

1863      NGC  MS-65,  superb    4800 

1871      ICG  AU-55    195 

1 873-CC  WA,  ANACS  XF-40,  original ....  1 475 

1880     NGC  Proof-65,  beautiful    3550 

SEATED  DOLLARS 

1849      NGC  AU-55   $660 

1860-  O   PCGS  MS-60,  luster   885 

1870-CC  PCGSVF-30    985 

1 870-CC  ANACS  AU-55,  scarce   3350 


Visit  our  web  site:  www.davidlawrence.com 
Updated  twice  daily.  Shopping  cart  for  easy  ordering. 
Thousands  of  images. 


David  Lawrence  Rare  Coins 

P.O.  Box  61661  •  Virginia  Beach,  Virginia  23466 
Phone:1-800-776-0560  •  Local  Calls:  (757)  473-1130  •  Fax:(757)473-1510 

E-mail:  info@davidlawrence.com 
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Recollections  of  a 
Liberty  Seated  Half  Dollar  Collector 

by 

David  W.  Lange 

During  the  ANA  Convention  in  Chicago  lastsumnner,  club  President  John  McClosl<ey 
distributed  certificates  recognizing  those  individuals  who  had  contributed  ten  or  more 
articles  to  the  Gobrecht  Journal  over  the  past  25  years.  As  one  of  the  22  members  to 
receive  a  certificate,  I  felt  very  honored.  This  occasion  also  put  me  in  a  nostalgic  frame 
of  mind  and  I  impulsively  pledged  that  I  would  write  an  article  about  my  experiences 
as  an  LSCC  member  and  a  collector  of  Liberty  Seated  half  dollars.  While  it  may  seem 
self-indulgent  of  me  to  relate  my  personal  experiences,  I  believe  that  there  is 
something  to  be  learned  from  my  past  mistakes.  I  have  also  observed  a  big  change 
in  the  availability  of  nice  Seated  coins  since  I  built  my  set  fifteen  to  twenty  years  ago. 
I  hope  that  my  experiences  during  the  1 980s  will  provide  some  perspective  to  those 
individuals  collecting  Seated  half  dollars  at  the  beginning  of  the  21  st  century. 

I  started  collecting  coins  from  circulation  in  early  childhood,  just  before  the  arrival 
of  clad  coinage  in  1 965.  When  silver  coins  vanished  almost  completely  from  circula- 
tion in  1968, 1  began  purchasing  coins  from  local  shops  and  later  from  ads  in  Coins 
and  COINage  magazines.  After  putting  together  partial  sets  of  all  20th  century  issues, 
I  decided  to  work  on  a  type  set  of  United  States  coins  in  the  higher  circulated  grades. 
This  was  in  1 977  and  it  was  about  at  this  time  that  I  purchased  my  first  Liberty  Seated 
coins. 

My  type  set  was  progressing  nicely  until  that  fateful  day  when  I  acquired  my  first 
Liberty  Seated  half  dollar,  an  AU  1845-0  coin  that  had  been  lightly  cleaned.  I  was 
stunned  by  its  high  relief  and  the  sharp  detail  in  the  devices.  Unconsciously,  I  began 
to  favor  Seated  halves  in  my  search  for  type  coins  so  that  this  part  of  my  set  was 
completed  very  quickly.  Before  long  I  was  buying  duplicates  of  the  types  I  already 
owned  and  it  became  evident  that  I  had  begun  to  build  a  date  set  of  Seated  halves. 
While  I  continued  to  work  on  my  type  set,  I  spent  more  and  more  of  my  money  on 
Seated  halves. 

In  making  the  rounds  at  area  coin  shops,  I  managed  to  acquire  the  Whitman 
Bookshelf  albums  for  this  series.  I  have  always  favored  coin  albums  of  this  make  and 
model,  and  I  still  use  them  today,  more  than  twenty  years  after  they  ceased  being 
made.  The  Whitman  Bookshelf  album  contained  spaces  for  coins  of  each  date  and 
mint  in  the  series  but  included  space  for  very  few  varieties.  This  didn't  matter  to  me 
at  that  time  since  I  had  not  yet  become  interested  in  the  many  varieties  in  the  series. 

In  the  late  1 970s  there  were  still  quite  a  few  attractive,  original  Liberty  Seated  coins 
available  at  major  shows.  The  key  dates  were  always  rare,  yet  examples  of  even  these 
dates  turned  up  in  dealer  stock  with  some  regularity.  It  seems  that  I  could  always  return 
home  from  a  show  with  two  or  three  new  halves  in  choice  original  EF  or  AU  condition. 
Although  I  no  longer  collect  United  States  coins,  I  still  make  the  rounds  at  the  major 
shows,  and  peer  into  cases  just  to  see  what  is  available.  Sadly,  I  have  found  that  the 
supply  of  even  common  date  coins  in  problem  free  original  condition  is  now  very 
limited.  A  few  specialists  known  to  journal  readers  may  have  an  impressive  array  of 
dates  and  varieties  available  for  purchase,  but  it  is  quite  rare  today  to  find  coins  that 
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are  not  lightly  cleaned  or  othen^/ise  impaired.  In  fact,  I  have  noticed  that  the  present 
definition  of  the  term  original  has  been  extended  rather  liberally,  and  the  majority  of 
coins  available  today  are  ones  that  I  would  not  have  purchased  twenty  years  ago. 

In  search  of  more  information  on  Seated  halves,  I  responded  to  a  press  release  in 
one  of  the  coin  newspapers  and  applied  for  membership  into  LSCC  in  1 979.  The  first 
copy  of  the  journal  that  I  received  was  Issue  #15  and  I  was  immediately  hooked  on 
Liberty  Seated  coinage.  I  ordered  all  of  the  back  issues  of  the  journal  that  were 
available  at  the  time,  giving  me  a  set  of  all  but  about  six  issues.  I  continued  to  receive 
the  new  issues  as  they  were  published,  but  I  sold  off  my  back  issues  each  time  that 
a  new  collective  volume  was  released.  I  now  wish  that  I  had  kept  my  copies  of  the  early 
issues  of  the  journal  that  I  received  with  club  membership  over  the  years. 

As  a  member  of  LSCC  I  became  interested  in  other  Liberty  Seated  coins,  and 
learned  more  about  the  many  varieties  in  the  series.  I  sought  out  repunched  dates, 
transitional  hub  varieties  and  other  interesting  Seated  coins,  often  reporting  the 
information  that  I  had  in  shortjournal  articles  during  the  1980s.  But  I  reserved  my  real 
enthusiasm  for  Seated  half  dollars  and  I  chose  to  write  more  extensive  articles  about 
these  coins.  One  of  my  most  enjoyable  experiences  with  the  series  came  when  I 
submitted  a  long  article  to  Coin  World  entitled  "Liberty  Seated  Half  Dollars:  A 
Collecting  Guide".  My  article  appeared  in  Coin  World  in  two  parts,  on  May  4  and  May 
1 1 ,  1983.  The  article  presented  the  history  of  this  coinage  type  and  described  the 
significant  varieties  in  the  series.  I  later  learned  that  club  President  John  McCloskey 
received  about  a  dozen  membership  inquiries  from  a  reference  to  the  club  given  in  the 
article.  It  made  me  feel  very  good  to  be  able  to  give  something  back  to  the  club  that 
had  supported  my  interest  in  Seated  half  dollars. 

Throughout  the  1980s  I  corresponded  with  John  on  a  number  of  topics,  but 
mostly  we  exchanged  information  on  Liberty  Seated  half  dollars.  Other  names 
appearing  in  my  letter  files  include  Jim  Bailey,  Harry  X  Boosel,  Rick  Montgomery, 
Kam  Ahwash,  Duwayne  Statzer,  Jim  Gray,  Bob  Everett,  Brian  Greer,  Don  Vettel  and 
James  Pryor.  The  contents  of  these  letters  would  be  of  some  interest  to  many  LSCC 
members  but  my  respect  for  the  privacy  of  these  individuals  precludes  reprinting 
any  of  them  in  this  article. 

The  late  Kam  Ahwash  is  one  person  worthy  of  some  comment.  Many  collectors  and 
dealers  have  told  me  that  Kam  Ahwash  was  a  real  gentleman  and  a  good  friend. 
However  my  one  business  experience  with  him  was  disappointing  and  we  had  no 
further  correspondence.  I  say  this  because  his  name  is  notably  absent  among  the 
individuals  from  whom  I  purchased  Seated  halves.  I  am  certain  that  my  experience 
was  an  exception  and  I  still  admire  all  of  the  things  that  Kam  did  to  promote  our 
specialized  area  of  numismatics.  I  am  proud  to  have  been  among  the  earliest 
recipients  of  the  Kamal  M.  Ahwash  Literary  Award  that  is  given  annually  by  LSCC. 

Bob  Everett  is  another  person  who  is  no  longer  with  us.  Bob  was  a  great  big  man 
whose  appearance  could  be  a  little  startling  during  an  initial  encounter.  But  Bob  was 
a  terrific  guy  and  the  proprietor  of  Classical  American  Coins.  I  bought  only  a  few  coins 
from  Bob  but  we  also  exchanged  a  number  of  interesting  letters. 

Harry  X  Boosel  was  one  of  the  real  characters  in  American  numismatics.  Like  Harry 
S  Truman,  his  middle  initial  was  a  late  addition  made  simply  to  give  his  name  some 
distinction  and  it  was  never  followed  by  a  period.  Harry's  specialty  was  the  coinage 
of  1873  and  he  prepared  the  first  descriptions  of  the  various  Closed  3  and  Open  3 
varieties  of  this  date  for  each  denomination  of  United  States  coinage.  His  articles  ran 
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serially  in  The  Numismatic  Scrapbook  Magazine  during  1 957  and  1 958  and  his  articles 
were  later  reprinted  in  book  form.  I  bought  one  of  the  last  of  the  500  copies  of  this  book 
that  he  had  bound.  I  have  noticed  that  these  books  on  the  coinage  of  1873  rarely 
appear  in  the  sale  of  numismatic  literature.  I  also  exchanged  a  series  of  letters  with 
Harry  on  the  rare  1 873  No  Arrows  Open  3  half  dollar.  Some  of  the  information  obtained 
in  this  exchange  was  published  in  my  article  describing  the  second  variety  of  this  rare 
date  in  Issue  #28  of  the  journal. 

Jim  Pryor  is  another  collector  who  has  left  us.  Although  we  exchanged  a  few 
letters,  I  am  sorry  that  I  did  not  get  the  opportunity  to  know  him  better.  I  am  more 
an  admirer  of  his  outstanding  collection  of  Seated  half  dollars  that  was  sold  by 
Bowers  and  Merena  in  January  1 996.  He  had  a  real  eye  for  quality  and  he  certainly 
loved  his  Seated  halves. 

I  purchased  coins  from  a  lot  of  dealers  and  a  few  collectors  during  the  1 970s  and 
1980s.  Certain  dealers  seemed  to  consistently  share  my  taste  for  high  quality  EF  to 
AU  coins.  I  purchased  many  of  my  best  Seated  half  dollars  from  the  company 
operated  by  David  and  Karen  Olmstead.  Their  business  was  originally  called  the 
Berkshire  Hills  Coin  Company  but  a  move  to  Colorado  prompted  a  name  change  to 
Alpine  Numismatics.  Among  the  more  memorable  coins  that  I  acquired  from  them  was 
my  1 846-0  Tall  Date  half  dollar  in  an  EF-40  grade.  I  paid  just  $225  for  the  coin  in  1 982 
and  I  believe  that  it  would  grade  very  close  to  AU  by  the  current  grading  standards. 
I  don't  believe  that  too  many  people  realized  just  how  rare  this  piece  was  at  that  time. 
The  coin  was  problem  free  and  completely  original  with  light  silvery  gray  surfaces  and 
a  little  blush  of  blue  and  red  near  the  borders.  Another  piece  for  which  I  also  paid  $225 
a  year  later  was  a  totally  original  1848  half  dollar  that  would  certainly  grade  AU  in 
today's  market. 

The  first  rarity  I  acquired  was  an  1872-CC  half  dollar  in  a  choice  VF  grade  that  I 
purchased  from  Bowers  and  Ruddy  Galleries  around  1 978.  This  coin  was  included  in 
one  of  their  Rare  Coin  Reviews  and  it  was  a  nice  original  coin  in  a  nice  collectible  grade. 
This  coin  really  whetted  my  appetite  for  the  purchase  of  more  Carson  City  half  dollars. 
I  purchased  my  first  1 870-CC  half  dollar  in  the  University  of  Rochester  auction  of  June 
1980  by  Bowers  and  Ruddy  Galleries.  This  coin  was  previously  a  part  of  the 
memorable  Terrell  Collection  that  was  sold  in  1 973.  This  coin  graded  only  AG  but  it 
was  a  nice  original  piece  and  an  important  rarity.  I  didn't  buy  many  coins  from  Bob 
Everett  of  Classical  American  Coins,  but  one  important  piece  that  I  did  acquire  from 
him  was  a  very  nice  1 878-CC  half  dollar  in  a  nice  VF-20  grade.  I  paid  $600  for  this  coin 
in  1983  at  the  peak  of  my  collecting  activities  in  the  Seated  half  dollar  series. 

Bill  Engvall  was  among  the  local  San  Francisco  Bay  area  dealers  with  whom  I  did 
a  lot  of  business.  Bill  is  still  doing  shows  in  California,  but  twenty  years  ago  he  had  a 
small  shop  called  D  &  B  Coins  in  Redwood  City.  I  bought  quite  a  few  of  my  Seated 
halves  from  Bill,  but  most  of  them  were  common  date  coins.  There  are  however  two 
pieces  which  really  stand  out.  The  first  of  these  pieces  is  an  1851-0  half  dollar  that 
graded  AU-UNC.  This  coin  was  simply  amazing.  It  was  deeply  toned  with  an  absolutely 
full  strike  and  with  deep  prooflike  fields.  This  coin  was  so  stunning  that  many  collectors 
would  have  called  it  a  branch  mint  proof.  I  paid  $200  for  this  piece  at  the  height  of  the 
investment  frenzy  in  1980  and  later  sold  it  privately  to  another  collector.  The  other 
memorable  piece  was  an  1843  half  dollar  also  in  an  AU-UNC  grade.  This  coin  was 
totally  original  and  was  mostly  a  frosty  white  with  a  few  blushes  of  golden  toning.  This 
coin  was  boldly  struck  and  had  a  few  rim  cuds.  I  sold  this  coin  to  a  collector  friend  a 
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few  years  later  only  to  have  it  return  when  he  decided  to  have  me  sell  his  coins  about 
ten  years  ago.  I  then  sold  the  coin  to  a  dealer  and  it  is  probably  slabbed  by  now. 

I  attended  a  small  coin  show  that  was  held  aboard  the  R.M.S.  Queen  Mary  in  Long 
Beach  following  the  ANA  Convention  in  San  Diego  in  1 983.  It  was  there  that  I  acquired 
an  1 865/1 865  WB-1 02  half  dollar  in  a  choice  AU  grade  from  Dick  Driscoll.  There  was 
no  Wiley/Bugert  book  on  half  dollar  die  varieties  back  then  but  this  variety  had  been 
described  in  Issue  #20  of  the  journal.  This  coin  had  probably  been  dipped  at  one  time, 
but  it  looked  very  close  to  being  original.  I  later  sold  this  coin  at  my  cost  of  $240  through 
an  ad  in  the  journal.  It  was  hard  atthat  time  to  get  much  of  a  premium  for  good  varieties 
because  there  was  not  then  a  standard  reference  book  which  listed  the  rarity  of 
important  varieties  in  the  Seated  half  dollar  series. 

I  rarely  spent  more  than  $1 000  for  individual  coins,  but  I  did  extend  my  budget  at 
one  time  to  purchase  a  choice  AU  1 855-S  half  dollarfor  $4500.  This  piece  remains  one 
of  the  rarest  coins  that  I  ever  owned.  It  always  attracted  a  lot  of  interest  when  it  was 
displayed  at  shows  with  the  rest  of  my  San  Francisco  mint  halves.  I  purchased  this  coin 
from  Ron  Miller,  the  owner  of  the  Fremont  Coin  Gallery  in  1 989.  Ron  was  a  dear  friend 
who  was  killed  in  his  shop  just  four  years  later.  I  consigned  this  coin  to  the  1 991  ANA 
auction  in  Chicago  where  it  brought  somewhat  less  than  what  I  paid  for  it.  Even  so,  it 
was  a  real  pleasure  to  own  this  coin  for  a  couple  of  years.  A  picture  of  this  coin  later 
appeared  on  the  cover  of  three  issues  of  the  journal  beginning  with  Issue  #55  in 
November  1992. 


The  Lange  Specimen  of  the  1 855-S  Half  Dollar 


I  also  purchased  quite  a  few  coins  from  Numis  International  in  the  Bay  Area.  One 
of  the  first  coins  that  I  purchased  from  them  was  an  1 866-S  No  Motto  half  dollar  in  an 
original  EF  grade.  This  coin  had  an  obverse  rim  scrape  at  4  o'clock  and  one  or  two 
deep  scratches  on  the  reverse  near  the  arrowheads.  The  damaged  areas  were  nicely 
toned  over  so  that  this  damage  was  not  really  noticeable.  I  was  never  able  to  upgrade 
this  piece  and  eventually  sold  it  to  another  collector. 
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Another  purchase  that  I  made  from  Numis  International  includes  an  interesting 
story  that  is  related  to  the  bullion  craze  of  1 979  and  1 980.  At  this  time  countless  coins 
were  being  dumped  into  sacks  as  just  so  much  junk  silver  without  a  glance  at  them 
to  determine  date  or  rarity.  So  many  coins  were  coming  into  the  Numis  International 
shop  during  the  first  few  months  of  1980  that  proprietors  Ted  Peck  and  Joe  Wargo 
didn't  even  bother  to  put  out  trays  of  numismatic  material.  Their  entire  day  consisted 
of  purchasing  silver  and  gold  items  of  all  descriptions  while  the  line  of  sellers 
frequently  reached  out  into  the  street.  As  the  coins  were  being  dumped  into 
automated  counting  and  sorting  machines,  one  of  the  pieces  caught  Joe  Wargo's  eye 
and  he  saved  it  for  me.  This  coin  turned  out  to  be  a  wonderful,  totally  original  1 877- 
CC  half  dollar  in  an  EF-AU  grade.  Unfortunately  it  displayed  a  few  tiny  marks  from 
contact  with  other  coins  in  the  silver  bullion  pile,  but  it  was  nice  enough  to  be  an 
upgrade  to  the  EF-40  coin  of  this  date  that  I  owned  at  the  time. 

In  the  early  1980s  Norm  Pullen  was  one  dealer  who  consistently  stocked  nice 
circulated  type  coins.  I  purchased  most  of  the  coins  in  my  type  set  from  him  between 
1 980  and  1 984  as  well  as  quite  a  few  of  my  Seated  halves.  One  of  these  pieces  was 
an  1 870-CC  half  dollar  in  a  GA/G  grade.  This  coin  was  an  upgrade  to  the  AG  piece  that 
I  then  owned  and  the  highest  grade  example  of  this  rare  date  that  I  ever  owned.  I  also 
purchased  examples  of  the  low  mintage  1 880, 1 888  and  1 889  half  dollars  from  Norm 
while  building  my  set.  These  pieces  graded  VP  to  XF  and  were  nice  original  coins.  Now 
that  I  work  for  NGC I  encounter  quite  a  few  examples  of  these  dates  in  mint  state  and 
proof  condition,  but  choice  circulated  examples  of  these  dates  remain  very  elusive. 

Another  coin  that  I  bought  from  Norm  Pullen  was  an  1 839  No  Drapery  half  dollar  in 
an  EF  grade.  It  was  a  darkly  toned  coin  that  had  probably  been  cleaned  many  years 
ago  and  then  naturally  retoned.  It  was  not  a  particularly  attractive  coin,  but  then 
examples  of  this  issue  never  are.  I  have  never  seen  a  nice  looking  example  of  this 
variety  in  any  grade  in  any  collection,  including  the  famous  collections.  I  believe  that 
the  1 839  No  Drapery  half  dollar  is  one  of  the  most  underrated  coins  in  the  entire  Seated 
half  series  and  in  all  of  American  numismatics  in  general. 


An  Example  of  the  1839  No  Drapery  Half  Dollar 
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I  also  purchased  a  number  of  my  Seated  halves  from  Stack's  in  New  York  City. 
These  pieces  were  all  purchased  by  mail  since  I  did  not  move  from  the  West  coast  until 
1994.  Easily  the  most  important  coin  that  I  purchased  from  Stack's  was  my  1840 
Medium  Letters  half  dollar  in  a  choice  EF  grade.  It  had  not  yet  been  established  that 
this  coin  was  a  product  of  the  New  Orleans  mint,  but  everyone  knew  that  examples  of 
this  variety  were  rare.  I  purchased  this  piece  in  Stack's  auction  of  the  Robison 
Collection  in  February  1 982.  It  was  a  wonderful  coin  that  was  completely  original  and 
I  paid  just  $300  for  it. 

The  ANACS  photo  certificate  became  a  popular  marketing  tool  during  the  period 
before  slabbing  and  at  least  one  company  dealt  only  in  ANACS  certified  coins.  I 
bought  four  Seated  half  dollars  from  WGY  Coin  &  Stamp  Company,  and  one  of  these 
was  an  ANACS  certified  1851  half  dollar  that  graded  EF-40/40.  It  was  an  attractive 
original  coin  for  which  I  paid  $346.  The  1 851  half  dollar  was  hard  to  find  even  then,  but 
it  is  even  much  more  difficult  to  obtain  today. 

Other  scarce  coins  that  I  obtained  for  my  collection  included  an  1873-CC  With 
Arrows  half  dollar  in  a  VF-30  grade  that  I  purchased  from  Steve  Ivy  for  $260  in  1981 
and  an  1 888  half  dollar  in  a  VF-35  grade  that  I  purchased  from  J.J.  Teaparty  for  $225 
in  1 983.  By  1 984  I  had  nearly  a  complete  set  of  Seated  half  dollars  with  most  of  the 
pieces  in  nice  circulated  grades. 

Anyone  collecting  Seated  half  dollars  by  date  and  mint  must  at  some  point  confront 
the  problem  presented  in  obtaining  an  example  of  the  1878-S  half  dollar.  This  issue 
is  extremely  rare  in  any  grade  and  most  collectors  ultimately  decide  to  simply  work 
around  it.  I  faced  this  same  problem,  but  for  me  the  situation  was  particularly 
aggravating.  After  several  years  of  acquiring  Seated  halves,  I  had  become  fixated  on 
the  San  Francisco  mint  issues  almost  exclusively.  Research  articles  published  in  the 
journal  during  the  1 970s  included  descriptions  of  the  various  mintmark  styles  for  each 
date  of  San  Francisco  mint  halves,  and  I  really  wanted  to  own  examples  of  all  of  these 
mintmark  varieties.  While  only  a  single  variety  is  known  for  the  1 878-S  half  dollar,  the 
price  for  an  example  of  this  date  was  very  high  even  fifteen  years  ago. 

My  problem  in  obtaining  an  example  of  the  1 878-S  half  dollar  reached  the  critical 
stage  when  a  seemingly  perfect  Good  specimen  turned  up  in  the  January  1 984  FUN 
auction.  Lot  #2269  in  the  Kurt  Krueger  catalogue  was  an  evenly  worn  and  attractively 
toned  1878-S  half  dollar  in  Good  condition.  I  don't  recall  my  actual  bid,  but  it  fell  short 
of  the  $3400  hammer  price.  I  was  disappointed,  especially  in  light  of  the  fact  that  this 
coin  realized  far  more  than  the  currently  published  retail  values.  I  wasn't  certain  that 
I  wanted  to  continue  collecting  Seated  halves  knowing  that  a  comparable  example 
would  probably  cost  me  as  much  or  more  than  the  $3400  realized  in  the  FUN  auction. 
To  my  surprise,  a  press  release  revealed  that  the  same  coin  would  reappear  in  the  Kurt 
Krueger  sale  at  the  1 984  ANA  Convention  in  Detroit  that  summer.  While  it  is  likely  that 
the  coin  didn't  actually  sell  in  the  FUN  auction,  I  was  still  determined  not  to  let  this  coin 
escape  me  a  second  time. 

At  this  time  I  could  not  afford  a  four  figure  coin,  so  I  devised  a  scheme  to  secure  the 
1 878-S  half  dollar  without  paying  cash  for  it.  I  consigned  nearly  all  of  my  Philadelphia, 
New  Orleans  and  Carson  City  halves  to  that  same  sale  in  an  attempt  to  complete  my 
set  of  San  Francisco  mint  halves.  While  I  would  not  be  able  to  own  a  complete  set  of 
Seated  halves,  I  would  at  least  be  able  to  complete  my  set  of  San  Francisco  mint  coins. 
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Since  I  planned  to  place  a  bid  well  in  advance  of  the  $3400  listed  for  the  coin  in  the 
last  sale,  I  was  certain  that  I  would  be  able  to  secure  it.  I  arranged  to  have  Krueger 
deduct  the  amount  I  owed  for  the  purchase  of  the  1 878-S  half  dollar  from  the  amount 
due  me  for  my  consignment  of  halves  to  his  sale.  So  far  everything  was  going  as 
planned. 

What  happened  next  was  certainly  my  worst  numismatic  experience  in  over  35 
years  as  a  collector.  Things  started  to  fall  apart  when  the  Krueger  catalogue  didn't 
appear  in  the  mail  until  just  days  before  the  convention,  too  late  for  many  attendees 
who  had  already  left  their  homes  and  much  too  late  for  collectors  to  place  mail  bids. 
In  addition,  I  considered  what  arrived  in  my  mail  box  to  be  one  of  the  worst  jobs  of 
cataloging  that  I  had  seen  in  recent  decades.  The  descriptions  were  terse  and 
superficial,  and  most  of  my  coins  were  grouped  into  multiple  lots.  Very  little  attention 
was  given  to  the  rarity  of  individual  coins  and  even  the  1 878-S  half  dollar  in  the  sale 
was  not  plated.  To  add  Insult  to  injury,  the  binding  on  my  catalogue  was  defective  and 
it  fell  apart  in  my  hands  within  a  few  days. 

With  little  or  no  time  for  the  submission  of  mail  bids,  nearly  everything  in  the  sale 
went  for  pennies  on  the  dollar  to  floor  bidders.  This  left  Krueger  unable  to  pay  his 
winning  bid  for  the  ANA  auction  rights.  After  several  years  of  whispered  scandal,  this 
story  finally  broke  in  1987.  The  ANA,  embarrassed  by  the  whole  episode,  ultimately 
let  Krueger  settle  his  debt  by  providing  some  cataloging  services. 

For  me,  this  sale  was  a  disaster.  My  entire  consignment  went  for  a  fraction  of  its 
value.  While  I  now  realize  that  much  of  the  blame  rests  with  my  failure  to  place 
reserves  on  the  consignment,  I  was  deeply  distressed  by  the  loss.  My  choice  EF 
1 846-0  Tall  Date  half  dollar  that  I  purchased  for  $225  brought  only  $55.  My  choice 
EF  1 848  half  dollar  that  I  also  purchased  for  $225  realized  only  $1 00.  Only  a  few  of 
my  coins  brought  prices  close  to  their  estimated  value,  with  most  of  the  others  going 
for  a  fraction  of  their  true  value.  The  pieces  offered  in  multiple  coin  lots  realized  very 
poor  prices.  But  ironically,  a  few  of  the  winning  bids  were  not  honored  even  though 
they  represented  bargain  purchases.  I  subsequently  sold  the  returned  coins 
through  an  ad  in  the  journal  and  received  much  better  prices  forthem.  If  there  is  any 
lesson  to  be  learned  from  this  story,  it  is  this:  Always  place  reserves  on  any 
consignment,  no  matter  how  obvious  its  value. 

By  the  way,  I  did  place  a  generous  telephone  bid  on  the  1 878-S  half  dollar  and  I 
obtained  the  piece  for  $4510  in  the  sale.  It  was  the  only  positive  outcome  from  the 
auction  for  me,  and  I  was  very  pleased  to  have  obtained  this  coin  despite  its  cost.  My 
fellow  collectors  of  Seated  half  dollars  looked  at  me  in  disbelief,  amazed  that  I  would 
pay  so  much  over  the  listed  price  for  this  coin.  But  the  passing  of  time  has  shown  that 
the  1 878-S  half  dollar  was  undervalued  in  1984. 

Aside  from  a  few  type  coins,  my  collection  of  Seated  halves  now  consisted  entirely 
of  San  Francisco  mint  coins  by  date  and  variety.  I  set  about  filling  in  all  of  the  gaps  in 
mintmark  styles  and  upgrading  whenever  possible.  One  of  my  first  purchases 
following  my  acquisition  of  the  1 878-S  half  dollar  was  from  Harry  Smith.  I  had  met  Harry 
in  1983  when  he  was  my  postman  in  South  San  Francisco.  He  noticed  that  I  was 
receiving  the  Gobrecht  Journal  and  other  numismatic  publications  and  I  had  to  sign 
for  any  coin  deliveries  that  arrived.  This  provided  an  opportunity  to  strike  up  frequent 
conversations  about  LSCC  and  Seated  coins  in  general.  We  have  been  friends  ever 
since,  even  though  we  now  live  on  opposite  coasts. 
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I  purchased  many  of  the  rarer  mintmark  varieties  of  San  Francisco  mint  halves  from 
Harry  over  a  period  of  several  years.  Some  of  these  coins  were  in  only  average 
circulated  grades  so  I  took  the  opportunity  to  upgrade  a  few  of  them  with  purchases 
from  Randy  Wiley.  I  bought  some  really  fabulous  half  dollar  varieties  from  Randy 
between  1 986  and  1 989. 1  paid  top  dollarfor  extremely  attractive  AU  coins,  but  Randy 
also  educated  me  as  to  their  great  rarity.  Time  has  only  proven  his  opinions  to  be 
correct.  With  the  publication  of  his  book  on  Seated  half  dollar  varieties  with  Bill  Bugert 
in  1993,  these  former  secrets  are  now  widely  known. 

With  the  acquisition  of  my  choice  AU  1 855-S  half  dollar  in  1 989,  my  collection  of 
San  Francisco  mint  Seated  halves  had  progressed  about  as  far  as  it  was  likely  to 
go.  I  prepared  an  exhibit  of  all  of  the  San  Francisco  mint  varieties  and  it  did  very  well 
in  competition  wherever  it  was  placed.  My  exhibit  of  San  Francisco  mint  halves  took 
second  place  in  the  category  of  United  States  coins  at  the  ANA  Convention  in 
Cincinnati  in  1988.  The  choice  AU  1 855-S  half  dollar  and  my  1878-S  half  dollar 
always  attracted  a  lot  of  attention  when  displayed  with  the  rest  of  the  San  Francisco 
mint  halves. 

For  a  time  I  worked  on  extending  my  collection  of  San  Francisco  mint  half  dollars 
from  1 855  to  the  present  but  I  lost  interest  when  it  came  to  acquiring  examples  of  the 
various  commemorative  issues.  These  coins  were  extremely  expensive  during  the 
period  from  1 989  to  1 991  and  I  just  didn't  believe  that  the  prices  placed  upon  them 
could  be  justified.  With  this  project  abandoned,  I  decided  to  sell  my  collection  of  San 
Francisco  mint  halves.  Butthistime  I  decided  to  go  directly  to  people  who  I  knew  would 
recognize  their  value.  I  sold  my  1 878-S  half  dollar  to  Harry  Smith  who  quickly  placed 
it  with  another  collector.  Its  listed  value  finally  caught  up  with  its  real  rarity  by  1991 , 
perhaps  due  to  the  high  price  that  I  had  established  for  this  date  at  the  ANA  auction 
in  1 984.  As  a  consequence,  I  did  realize  a  satisfying  profit  on  this  coin  when  it  was  sold. 
The  majority  of  my  San  Francisco  mint  halves  were  placed  privately  with  another 
collector  in  central  California  who  had  admired  the  collection  in  the  exhibits  he  had 
seen.  The  only  coin  consigned  to  auction  was  my  AU  1 855-S  half  dollar,  which 
appeared  in  the  1991  ANA  auction  by  Bowers  and  Merena. 

Today  I  own  only  a  few  Seated  halves,  all  of  them  counterstamped  specimens. 
Although  I  have  switched  my  collecting  interest  to  world  coins,  I  still  see  a  lot  of  nice 
Seated  coins  through  my  work  at  NGC.  Most  of  these  pieces  are  common  dates  in  very 
high  grades,  but  we  do  occasionally  receive  examples  of  the  rare  dates.  1  have  had 
the  pleasure  of  examining  the  Kaufman  collection  of  Liberty  Seated  proof  coins  which 
includes  all  of  the  dates  known  in  proof  for  each  denomination.  I  have  been  able  to 
study  three  of  the  five  known  examples  of  the  1873-CC  No  Arrows  quarter  and  the 
unique  1873-CC  No  Arrows  dime.  Also  submitted  during  my  time  at  NGC  has  been 
the  extremely  rare  1 866  No  Motto  silver  dollar  and  the  unique  1 870-S  half  dime  as  well 
as  the  finest  known  examples  of  various  other  rarities. 

I  have  always  enjoyed  the  Liberty  Seated  half  dollar  series  and  have  occasionally 
toyed  with  the  idea  of  putting  together  a  nice  set  in  average  circulated  grades.  I  still 
like  the  way  that  these  coins  look  in  Bookshelf  albums.  In  fact  the  1 878-S  half  dollar 
that  I  once  owned  would  really  fit  nicely  into  such  a  set. 

The  following  table  provides  information  on  many  of  the  pieces  in  my  Seated  half 
dollar  collection  for  historical  reference.  It  has  been  reconstructed  from  existing 
records  of  my  purchases  over  the  years.  This  listing  is  not  complete  but  it  contains 
information  on  the  majority  of  the  coins  in  my  collection.  Some  of  the  records  on  my 
early  purchases  were  lost  and  information  on  these  pieces  could  not  be  included  in 
the  table. 
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Mint 
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Paid 

Purchase 

ueaier  s  iMarne 

1839 

No  Drapery 

XF-40-H 

$480 

Mar 

lyoo 

Norman  W.  Pullen 

1839 

With  Drapery 

AU-55 

215 

bep 

lyoo 

Bowers  &  Merena  Galleries 

1840 

WB-102 

AU 

100 

Jan 

Peter  F.  Hamilton 

1840 

VP 

20 

uct 

Chuck  s  Coins 

1840-O 

EF 

70 

Jan 

Numis  International,  Joe  Wargo 

1840-O 

WB-101 

EF 

300 

reo 

1  QQO 

Stack  s 

1840-O 

XF-40-t- 

195 

Mar 

1  QQ/t 

Norman  W.  Pullen 

1841 

VF-20 

130 

Jan 

^  QQO 

Berkshire  Hills  Coins 

1841-0 

AU-55 -1- 

220 

Apr 

1  QQQ 

Maverick  Coin  Company,  Pete  Blake 

1842 

WB-101 

VF-30 

90 

reo 

1  QQO 

Village  Coins,  Jack  H.  Beymer 

1843 

At    1  / 1    1  L  1  /~\ 

AU/UNC 

140 

reo 

1  QQO 

D  &  B  Coins,  William  Engvall 

1844 

EF 

85 

Mar 

1  QQ1 

lyo  1 

Peter  F.  Hamilton 

1845 

VF 

90 

uec 

1  QQ1 

FAK  Enterprises,  Allen  Kreuzer 

1845-0 

WB-104 

G 

15 

Apr 

1 QQ1 

Numis  International,  Joe  Wargo 

1846 

Tall  Date 

EF-40 

65 

Jun 

1  QQO 

lyo^ 

Bowers  &  Ruday  Gallenes 

1846-0 

WB-106 

EF-40 

225 

Aug 

1QQ0 

Berkshire  Hills  Coins 

1848 

EF-45-1- 

225 

oep 

1 QQQ 

Berkshire  Hills  Coins 

1849-0 

XF 

55 

Can 

oep 

1  QQO 

Unknown 

1851 

EF-40/40 

346 

Apr 

1  QQO 

WGY  Com  &  Stamp  Co. 

1851-0 

All  t  1  k  1  /*^ 

AU-UNC 

200 

May 

lyou 

D  &  B  Coins,  William  Engvall 

1852-0 

VF-30 

250 

reo 

1  QQO 

Village  Coins,  Jack  H.  Beymer 

1853 

WA 

EF-AU 

175 

Mar 

1  QQr\ 
lyou 

Numis  International,  Joe  Wargo 

1853 

WA 

EF-45 

225 

Jun 

i  QQO 

Jonathan  Kern 

1 854-0 

\/  r— 

XF 

75 

Can 

oep 

1 QQ1 

Amwest,  Robert  L.  Hughes 

1 854-0 

A  1  1 

AU 

135 

Jan 

■1 QQQ 

Jesse  Patrick 

1 855-S 

FA/F 

550 

li  m 

Jun 

IQQT 

1  yoo 

Kurt  Krueger  Auctions 

1 855-S 

F 

400 

jan 

■iQQc; 
lyoo 

Rogue  Valley  Coins,  Michael  Cotta 

1 855-S 

All  CC 

AU-55 

4500 

Mar 

1 QQQ 

Fremont  Coin  Gallery,  Ronald  Miller 

1856-0 

EF 

A  A 

30 

May 

lyou 

D  &  B  Coins,  William  Engvall 

1856-0 

A  1  1 

AU 

rt  A 

80 

May 

lyo  1 

D  &  B  Coins,  William  Engvall 

1856-S 

WB-102 

\/r~  /  A  1  1 

XF/AU 

A  r  A 

350 

Ai  in 

Mug 

1  yo  1 

D.E.S.  Coins,  Don  &  Edith  Seapy 

1857 

EF-45 

57 

Jan 

i  QQ'i 

lyoo 

San  Jose  Coins,  Donald  Lynch 

H  OCT  r\ 
1o57-U 

br-40 

95 

Con 

oep 

IQQI 

lytio 

J.D.  Parsons 

1 857-S 

\ A  /r>   4  Art 

WB-102 

XF 

70 

Ai  in 

Aug 

1  yo  1 

n  —     A                        i~v      •  1  ^  1 

Bay  Area  Coins,  David  Fouke 

1858 

EF 

4  A 

16 

May 

1  yo  1 

D  &  B  Coins,  William  Engvall 

H  OCO 

looo 

Type  1  Rev 

A  1  1 

AU 

OA 

80 

1  yoo 

Associated  Coins,  Hank  Wavers 

4  OCO  r\ 

A 1  1  rr 

AU-55 

4  CC 

155 

Ion 

Jdn 

1  yofi 

Peter  F.  Hamilton 

4  OCO  r> 

vc 
Xr 

CO 

58 

Anr 

D.E.S.  Coins,  Don  &  Edith  Seapy 

■i  OCO  c 

1 ooo-b 

\A/D  ^  no 

Lr 

4  AA 

100 

Jul 

1981 

D  &  B  Coins,  William  Engvall 

1  0017 

1 ypu  1  ncV 

PP/AI 1 

DO 

Nov 

1981 

u  a  D  uoins,  William  bngvaii 

1859 

AU/UNC 

75 

Nov 

1981 

D  &  B  Coins,  William  Engvall 

1859-0 

AU 

110 

Jan 

1982 

Lee's  Coin  Shop,  Lee  Hoffman 
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Dealer's 
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Date  of 

Mint 
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Purchase 

1859-b 

EF-45 

rt*  ^  A  A 

$180 

Jul  1984 

1859-b 

XF 

r  r  A 

550 

Nov  1984 

i859-b 

A  1  1 

AU 

AAA 

300 

Apr  1988 

1 860-b 

XF 

A  A 

60 

Oct  1984 

1860-S 

All  CC 

AU-55 

195 

Feb  1986 

1861 

All  1  IK  1/^ 

AU-UNC 

A 

175 

Oct  1983 

1861 -U 

A  1  1 

AU 

125 

1  _  ^    ^  AAA 

Jan  1982 

1861-S 

\A/n    A  Art 

WB-102 

VF 

A  A 

28 

Feb  1981 

1861-S 

All  C  A 

AU-50 

A  A  r\ 

110 

ft  1            A  f\f\  A 

May  1984 

1861-S 

A  1  1  C  A 

AU-50 

A  AC 

125 

ft  I...     A  Art  jl 

Nov  1984 

1862-S 

EF 

C*  A 

50 

Feb  1981 

1862-S 

EF 

47 

P>»U    4  Art  >( 

Feb  1984 

1862-S 

EF 

88 

ft  1  A.     4  Art T 

Nov  1987 

1863-S 

EF 

PA 

50 

A  — . '4  Artrt 

Sep  1980 

1863-S 

A  1  1 

AU 

A  A 

40 

1.  m  ^  Arte 

Jun  1985 

1864 

vr  All 

XF-AU 

A^ 

97 

1. A  Artrt 

Jun  1983 

1 864-S 

VF+ 

36 

A  . ,     J  rtrt  ^ 

Aug  1984 

1 864-S 

F 

/I  A 

40 

ftln..  4  AOA 

Mar  1989 

1 864-S 

A  1  1 

AU 

A  "7A 

176 

1.         4  AOA 

Jun  1989 

1 865-S 

VF 

AC 

25 

A«-  -(AOA 

Apr  1980 

1865-S 

XF-AU 

rt  A 

80 

A  .  ,       4  Art  A 

Aug  1982 

1866 

EF 

AA 

90 

Sep  1981 

1866-S 

With  Motto 

>1A 

XF-40 

AA 

90 

■<  AOA 

Dec  1983 

1866-S 

1  Af'il-    ft  H  — U  — 

With  Motto 

A  1  1 

AU 

AAA 

200 

1.  .1    A  Artrt 

Jul  1988 

1867-S 

A  1  1 

AU 

A  A  f\ 

110 

A  ^  _  A  f\C\A 

Apr  1981 

1868 

XF-I- 

A  rf\ 

150 

Dec  1981 

1868-8 

EF-40 

Ar 

65 

Dec  1984 

1868-S 

EF 

A  T 

47 

Dec  1985 

1869-S 

EF 

AA 

60 

Jan  1981 

1870 

I  /n  AA  /Ar 

VF-30/35 

53 

M.^.,   ^  AOA 

Nov  1982 

1870 

r*r"  i A 

EF-40 

85 

ft  il  A.   A  AO  v1 

Mar  1984 

1870-S 

EF-40 

/>A 

69 

U    A AOA 

Feb  1980 

1870-S 

A  1  1 

AU 

A  4A 

140 

A  _  _  J  AOA 

Apr  1989 

1870-CC 

AG 

225 

|,,_  i  AOA 

Jun  l9oU 

1870-CC 

A  AC 

395 

).        A  AOA 

Jun  1982 

1871 

EF 

A  A 

40 

O  ^  —    H AOA 

Sep  1980 

1871-S 

WB-101 

A  1  1 

AU 

88 

P«.U.    A  AOA 

Feb  1980 

1871-S 

EF 

A  A 

44 

reb  19ol 

1871-S 

WB-102 

A  1  1  l~  A 

AU-50 

f"  A 

50 

1.         A  AOO 

Jun  1983 

1872 

A  1  1 

AU 

A  A  f\ 

110 

A  .        A  AOA 

Aug  1980 

1872 

EF 

rtA 

80 

Mar  1981 

1872 

XF-45 

AA 

60 

Apr  1983 

1872-S 

EF-AU 

90 

Feb  1980 

1872-S 

WB-102 

EF-45+ 

175 

Sep  1983 

38 


Dealer's  Name 

Berkshire  Hills  Coins 
Harry  E.  Smith 

D.E.S.  Coins,  Don  &  Edith  Seapy 

Harry  E.  Smith 

J.J.  Teaparty,  Ed  Leventhal 

Michael  Fuertes 

D  &  B  Coins,  William  Engvall 

David  C.  Akerson 

Berkshire  Hills  Coins 

Classical  American  Coins,  Bob  Everett 

Kane's  Coins 

D  &  B  Coins,  William  Engvall 
Stack's 

D  &  B  Coins,  William  Engvall 
Rare  Coins  Unlimited 
Norman  W.  Pullen 
Peter  F.  Hamilton 
Harry  E.  Smith 
Stack's 

Numis  International,  Joe  Wargo 
D.E.S.  Coins,  Don  &  Edith  Seapy 
Stack's 

Classical  American  Coins,  Bob  Everett 
Paul  Puckett 

Numis  Intemational,  Joe  Wargo 
FAK  Enterprises,  Allen  Kreuzer 
Berkshire  Hills  Coins 
Howard  D.  Wesely  II 
Del  Cerro  Coins  &  Stamps 
Numismatic  Portfolios,  Don  Vettel 
J.D.  Parsons 

Bowers  &  Ruddy  Galleries 

Harry  E.  Smith 

Bowers  &  Ruddy  Galleries 

Norman  W.  Pullen 

D  &  B  Coins,  William  Engvall 

Peter  F.  Hamilton 

David  C.  Akerson 

Numis  Intemational,  Joe  Wargo 

Gerry  Lambert 

Peter  F.  Hamilton 

Norman  W.  Pullen 

Numis  International,  Joe  Wargo 

Berkshire  Hills  Coins 


Date  & 

Dealer  s 

Price 

floto  nff 

Mint 

uraoc 

rdlU 

rui  uiiuoc 

Dpslpr'^  Name 

1872-S 

YCx 

$00 

Drt  1Qft4 

UUl  IjOH 

Harru  F  Smith 

1872-b 

Al  1 
AU 

Anr  1Qfi7 

npi  130/ 

Ranriall  Wilpu 

1  iCtl  lUClll   V f  Mvy 

1873 

No  Arrows 

tr 

'to 

Mn\/  IQftn 

INUV  1 30U 

D  X  R  Hninc!  William  Enavall 

U         U  \J\J\\\Oj    VVMIIUlll  L.IIUVUII 

H  0*70 

1o7o 

wiin  Arrows 

Vr-oU 

lOU 

ripi^  IQftn 

UCU   1  v70U 

Rnwprs  X  Ruddv  GalleriGS 

1873 

wiin  Arrows 

Al  1 

AU 

liOO 

Ian  1Qft9 

n    R  r,nin«;  William  Enovall 

4  0"70  C 

1873-0 

Vr-oU/oU 

Anr  1Qft9 

WfiY  Hnin  &  Stamn  Co 

4  0"70  C 

1873-0 

tr 

419 

Inn  1QftQ 

187o-UU 

\A/A  \A/Q  ino 
WA  Wd-1U<: 

vr-ou 

INUV  1901 

Sfpvp  Iw  Rarp  fining 

oicvc  ivy  1  lui c  wjii  lo 

1874 

Ar 

loo 

llll  1Qft1 
JUI  1901 

INUIIIIul)  VV.  rUIICM 

1874 

\A/D  H  rvo 

ADOUI  tr 

1 1  7 

1 1  / 

Mar  IQftQ 
IViar  1909 

Imnprial  Pninc 
lliipcMdl  OUIIIo 

lo/4-o 

Wb-lUo 

YF 

Ar 

1  1  u 

Mnu  IQft? 

INUV  190c 

ipccp  Pfltrirk 

^  07/1  c 
lo/4-o 

tr 

lyo 

Mnu  IQfifi 

INUV  I90D 

Harmpr  Rnnkp  Kiiimi^^mj^tir*^ 

1  lul  M  Ivl    1  iUUr\C  1  lUI  1  MOl  1  luLlvO 

H  07y1  0 

lo/4-o 

tr 

9PR 
^OD 

Anr  1Qft7 
n|JI  190/ 

ririwnip-l  pnf^7\/k  AiiftinriQ 

UUWIIIC  LCUL/^yrN  rMJULIUIIo 

1  Q7K 

cc 

Lr 

7R 
/  0 

Clpn  1Qft1 
Ocp  1  90  1 

oiaL<r\  o 

■i  07C  C 

lo/o-o 

YF  AO 

1  uu 

Hdo  1Qft4 
Uco  1 907 

Mnrman  W  PiiIIpd 
iNUiiiiaii  VV.  ruiicii 

1Q7(;  c 

l0(0-O 

YF 
Ar 

RR 

DO 

Fph  IQftt; 
rcu  1900 

H;*rr\/  F  Smith 
1  lui  1  y  1-.  oi  1  Mil  1 

i  07C  C 

FF  A[\x 
tr-'tUt 

AR 

Inn  IQftR 
JUll  I90D 

JUllctUlall  iXclil 

■1  Q7C  Q 

Al  1 
nU 

OOU 

Anr  1C)ft7 

n[JI  190/ 

nai  lUuii  vviiuy 

10(0-0 

Al  1 
nU 

Inn  IQftQ 

JUll  1909 

Stark'*; 

lo/o-i^o 

\/F 
V  r 

Anr  IQftn 

n|JI  1 90U 

MiimiQ  Intprnfltinnal   Inp  Warnn 

INUIIIIO  IMICI  MCIUUI  lal,  JUC  VVulUU 

lo/O-bO 

FF  Al  1 

inn 

lUU 

Mnu  1Qft1 
INUV  1901 

Miimic  Infprnatinnfll   Inp  Warnn 
iNUIMIo  IlllclllaUUIlCil,  JUc  VVaiyu 

1 Q7C 

tr 

7R 
/O 

"son  1Qft1 

OcfJ  1 90  1 

Stark'Q 

10(0 

YF  AR 
Ar-to 

fin 

Anr  1Qft'^ 

n|JI  1900 

Mnrman  W  Piillpn 
INUllllull  vv.  ruiivii 

IO/D-0 

\/F  YF 
vr-Ar 

"^7 
0/ 

Mar 1Qft1 
iviai  1 90 1 

pator  P  Mamilfnn 
rcit/i  r.  ndiiiMiuii 

IO/D-0 

VP  Qc/oc 

7Q 

Dnt  1Qft1 

UUL  1901 

WHY  Pnin  A  Stamn  Cn 

lO/D-lj^j 

WD- 1  Vc. 

FF 

Rn 

DU 

Fph  1QRn 
rcu  I90U 

Pofpr  F  Hamiltnn 
rclcl  r.  nctlMMlUll 

WD  I UO 

VF-YF 

V  r  Ar 

4R 

Ian  IQft^ 

Jul  1   1  900 

Rnh  fiilp<; 

UUU  vJIICo 

10/  /  0 

YF 

Ar 

(in 

Ann  IQft'^ 

r\Uy  1900 

Pfliil'Q  Cnint;  X  MnupltipQ 

luUI  O  wUII  lO  \X  IyUVCIUCo 

1877-S 

YF 
Ar 

Rn 

ou 

Rpr  IQftR 

UcU  1 900 

Panitnl  Pninc  A  Stamnc 
uapilUI  uUIMo  0(  Olalll[Jo 

1877-S 

Al  1 

i4n 

Maw  1QR7 
IVIdy  130/ 

Warn/  F  Qmith 

1877-CC  WB-104 

Al  1 
nU 

DU 

Inn  IQftn 
JUll   1 C70U 

INUIIIIo  II ILcI  1  IctUUI Idl,  JUc  VVdiyU 

1877-CC 

DO 

Ian  IQft? 
Jail  130^ 

u  Cx  D  OUIIIb,  VVIIIIdlll  LliyVall 

1878 

M 
03 

VJUl   190  1 

VVVJtT  OUIII  Oi  Oldllip  wU. 

1878 

Al  l-fiR 

1  ^9 

Mnw  1QRC> 

INUV   1  oO^ 

DclrVollllu  milo  OUIIIo 

1878-S 

to  1  u 

llll  1Qft4 
JUI  lyot 

ixUiL  iMUcyci  AUl/llUllo 

1878-CC 

V  r-c.\J 

DUU 

INUV  1900 

uldbbludl  nlllcriOdll  UOIIIo,  DOD  LVcr cU 

1879 

VF-YF 
V  r  Al 

i4n 

Nnu  1QR'^ 

INUV   1  900 

ToH  Por'k 
1  cU  r 

1880 

XF-4n 

AT  tU 

OOU 

Mar  1QR4 
ivial   1 907 

Morman  W  Piillpn 
iNUliildll  VV.  rUilcll 

1888 

V  r^u 

^uu 

Ann  1Qft9 

MULJ   1 90^ 

iMuniidii  VV.  ruiicii 

1888 

\/F  Tc; 
Vr-oo 

Pdh  IQQT 
reo  IgOo 

J.J.  1  eaparry,  ta  Leveninai 

1889 

XF-40 

375 

Jun  1983 

Norman  W.  Pullen 

1891 

AU 
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Discover . . .  SEGS  Grading  Service 

And  ''The  Numismatic  Grading  Specialists'' 

How  SEGS  and  the  "Numismatic 
Grading  Specialists"  to  authenticate, 
attribute,  grade  and  encapsulate  your 
cherished  seated  coinage  and  discover 
the  extraordinary  features  and  benefits 
that  await  you.  You  can  relax  with  our 
assurance  that  SEGS'  grading  standards 
are  incomparable  and  SEGS  has  the 
specialists  and  expertise  to  attribute  any 
en-or  or  variety  right ...  the  first  time. 
Our  exclusive  patented  capsule  affords 
luxury,  security  and  convenience.  The  SEGS  capsule  is  manufactured  from 
superior  inert  materials  and  boast  counterfeit  measures  constructed  into  the 
design.  The  preferential  "top  viewing  label"  permits  fingertip  retrieval,  and  our 
"stack-lock"  design  minimizes  surface  abrasions. 

Call  today  for  your  free  submittal  information  package  and  sample  capsule: 

1-888-768-7261 


MAIUNG  ADDRESS  _ 
CrTY   


(DAY) 


(EVENING) 


YEAR  MIHTMABK  DENOMINATION  TYPE 
1. 

OWNER'S  OeCLARED  VALUE  FEE 
$10.00 

2. 

SIOUX) 

3. 

$10.00 

4. 

$10.00 

5. 

$10.00 

Pimae  Refv  To  Rate  Cfwt  For  Owner 's  Declared  Value.  Pxxlaga  i  Inauranca  Fern 


Add  46«  pw  coin  (raturn  wliitill  48*  x    •  
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a  ll««l«tw«d  •  hiwrad  MaH 

Willi  l>»»»T»ll 
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Owner's  Dedared  Value:  S_ 


Kit «««  >ii  »i  <  Oati  for  Tl»  ■Oj.ii'i  Oteknd  ntmaT  »<  «»  Ad 
DO  MOT  UNOm  VALUa  rOUR  C<HM$ 

TMal  Amount  ol  lmo4o*  (U 


Pl«—  Indicate  your  motfwd  of  paymonfc 

a  CtMck       □  Menay  Ordar       □  Crodtt  Card 

If  paying  by  Credit  Card,  please  complete  ttie  following  information: 
□  MasterCard     Q  Visa    □  Discover       □  American  Express 


Credit  Card*   Exp 

If  using  your  credit  card,  please  sign  and  date: 

Signature   Date  


THBtE  IS  NO  II4INIMUM  OR  MAXIMUM  NUMBER  OF  COINS  REOUIRai  FOR  SUBMISSION 

TWIS  OFFER  GOOO  FOR  •STANDARD  SERVICE'  ONLY  SEGS  WILL  UST  ATTRIBL/TION 
DESKSNATIONS  ONLY  IF  THE  SUBMnTER  HAS  USTED  THE  CORRECT  ATTRIBUTION 
DESIGNATION  FOR  THAT  COIN  SHIPPING  CHARGES  AND  INSURANCE  ARE  THE 
RESPONSIBILITY  Of  THE  SUBMITTER  COINS  ARE  PROCESSED  ON  A  FIRST  RECE1VH5 
BASIS.  AND  NORMAL  TURNAROUND  RMEIS15TO20WORKING  DAYS,  BUT  MAY  VARY 
DUE  TO  T>«  NUMBER  OF  COINS  IN  HOUSE  PLEASE  CALL  FOR  BULK  SUBMITTAL  OUOTES 
NORMAL  FEES  FOR  'STANOARO  SEPVlCr  IS  J20  Pel  COIN  THIS  SPECIAL  OFFER  PRICE 
GOOO  OMY  WITH  RffERENCE  TO  OR  wrtH  IVC  PRINTED  ORDER  FORM  AND  IS  SUBJECT 
TO  CHANGE  WHEN  CALLING  FOR  INFORMATION/SUBMITTAL  PACKAGES  PLEASE 
REFEHaJCE  COOE  NUMBBiS  'GJ'  TO  SECURE  THE  $10  FEE 
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SEGS  Grading  Service,  Incorporated 

,V  1216  Lula  Lake  Road  -  Commercial  District  •  Lookout  Mountain,  GA  30750 
Jiil^  Fax:  1-706-820-1793  •  E-mail:  segsl@bellsouth.nct 

Web  Site:  http://www.segsgrading.com 
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Another  Misplaced  Date  for  the  1873-CC  Trade  Dollar 

by 

Joe  Kirchgessner 

In  Issue  #73  of  the  journal  I  described  an  1 873-CC  Trade  Dollar  that  had  a  wide 
CC  mintmark,  a  misplaced  7  in  the  denticles  and  a  reed  count  similar  to  that  used 
for  Seated  dollars.  I  would  now  like  to  report  that  I  have  recently  obtained  another 
1 873-CC  Trade  Dollar  with  a  different  misplaced  date  in  the  denticles.  This  variety 
has  two  misplaced  digits  that  are  in  a  different  position  from  the  extra  digit  reported 
earlier. 

This  new  misplaced  date  variety  has  the  top  of  an  extra  8  and  7  in  the  denticles 
below  the  87  in  the  date.  The  two  misplaced  digits  are  much  higher  in  the  denticles 
than  the  misplaced  7  reported  in  Issue  #73  of  the  journal.  I  have  discussed  this 
obverse  with  Gene  Seton,  Bert  Schlosser,  Larry  Briggs  and  a  few  other  Trade  Dollars 
collectors.  Several  of  these  individuals  believe  that  there  is  also  a  misplaced  1  in  the 
denticles.  I  have  carefully  studied  this  obverse  but  I  have  had  a  hard  time  identifying 
this  extra  digit. 

It  appears  that  this  obverse  was  used  with  two  different  reverses.  The  first  reverse 
has  a  wide  CC  mintmark  and  is  the  same  one  that  I  reported  in  Issue  #69  of  the  journal. 
The  second  reverse  has  the  more  typical  medium  spacing  in  the  CC  mintmark.  In  a 
future  issue  of  the  journal  I  hope  to  be  able  to  identify  all  of  the  obverse  and  reverse 
die  pairs  for  the  1 873-CC  Trade  Dollar. 

I  would  be  interested  in  corresponding  with  other  club  members  who  may  have 
additional  information  or  comments  on  this  new  misplaced  date  variety.  I  can  be 
contacted  as  follows:  Joe  Kirchgessner,  45  Derby  St.,  Concord,  MA  01742. 


1873-CC  Trade  Dollar  with  Misplaced  8  and  7  in  Denticles 
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An  1852  Dime  with  Obverse  Die  Cracks 

by 

Jack  White 


I  would  like  to  report  an  interesting  1 852  dime  with  a  strong  die  crack  at  the  base 
of  the  four  digits  in  the  date.  This  coin  is  in  a  well  circulated  F-1 5  grade  but  its  dramatic 
obverse  cracks  immediately  attracted  my  attention.  I  was  interested  in  acquiring  this 
coin  when  I  first  saw  it  but  I  had  to  be  patient  before  I  would  have  an  opportunity  to  add 
it  to  my  collection. 

A  few  months  ago  I  spotted  this  unusual  1852  dime  in  a  large  lot  of  Seated  and 
Barber  material.  The  lot  contained  over  thirty  pieces  but  this  was  the  only  coin  in  the 
lot  that  interested  me.  I  decided  that  the  price  for  the  entire  lot  was  too  high,  so  I  let 
it  pass  despite  my  interest  in  the  1 852  dime.  I  decided  to  keep  my  eyes  open  at  other 
area  shows  on  the  chance  that  this  piece  would  eventually  resurface.  Several  weeks 
later  the  1 852  dime  did  turn  up  at  a  local  show  and  I  was  fortunate  enough  to  have  the 
opportunity  to  acquire  it. 

After  I  purchased  this  piece  I  contacted  LSCC  member  Gerry  Fortin  and  asked  him 
for  an  opinion  on  the  coin.  His  research  indicated  that  the  coin  had  a  new  obverse,  not 
matching  any  of  the  nine  obverses  previously  identified  for  this  date.  Gerry  speculates 
that  a  nice  cud  could  form  below  the  crack  at  the  base  of  the  date  in  a  later  die  state. 
It  is  certainly  possible  that  such  a  coin  will  eventually  be  found.  Another  potential  cud 
appears  to  be  forming  between  the  cap  on  the  pole  and  the  9th  star.  It  is  clear  that  the 
entire  obverse  is  breaking  apart  with  a  prominent  crack  connecting  the  right  side  stars 
and  a  finer  crack  running  through  most  of  the  stars  on  the  left. 
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This  new  obverse  may  prove  to  be  quite  scarce  as  this  die  appears  to  be  in  the 
process  of  shattering.  Does  anyone  have  another  1 852  dime  that  was  struck  from  this 
badly  damaged  obverse  die?  Can  anyone  produce  an  example  of  this  variety  in  a  later 
die  state? 

The  pictures  of  the  1 852  dime  with  the  cracked  obverse  were  taken  by  Gerry  Fortin. 


Date  on  1852  Dime  with  a  Cracked  Obverse 


BUYING  AND  SELLING  GOBRECHT  JOURNALS 

WANTED!  Clean  undamaged  journals.  I  will  pay 
the  following  prices  for  mint  condition  journals, 
slightly  less  for  undamaged  clean  journals. 


Gobrecht  Journals 
Issues  #1  through  #4 
Issues  #5  through  #10 
Issues  #11  through  #20 
Issues  #21  through  #29 
Issues  #30  through  #39 


Buying  in  Mint  Condition 
$6.00 
5.00 
4.75 
4.50 
4.00 


Buying  Undamaged  Clean 
$4.00 
3.50 
3.25 
3.00 
2.50 


Please  send  self  addressed  envelope  for  selling  prices  of  all  issues. 

Also  buying  and  selling  old  Red  Books  and  old  Blue  Books  by  R.S.  Yeoman 

Carefree  Collectibles 

P.O.  Box  301 3  •  Carefree,  Arizona  85377 
Ron  Hunderfund  •  LSCC#797  •  Telephone  (480)  488-4061 
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Coin  Preservation  is 


Extremely  Important  During  Storage 

by 

Weimar  W.  White 

Collectors  of  silver  coins  have  frequently  seen  colored  films  develop  on  their 
specimens  during  storage  over  an  extended  period  of  time.  Pristine  white  coins 
placed  in  a  safe  deposit  box  or  kept  at  home  are  likely  to  slowly  tone  due  to  exposure 
to  sulfur  chemistry.  Beautiful  proof  coins  orthose  with  prooflike  surfaces  can  lose  their 
reflective  surfaces  over  time  as  various  thicknesses  of  silver  sulfide  film  coat  their 
surfaces. 

I  have  seen  prooflike  silver  dollars  develop  colored  silver  sulfide  layers  which 
reduced  their  surface  reflectivity  during  storage.  Coins  that  carry  a  price  premium 
because  of  their  highly  reflective  surfaces  can  lose  value  as  their  degree  of  reflectivity 
diminishes.  In  Issue  #65  of  the  journal,  this  writer  described  the  chemistry  of  toning 
by  sulfur  gases  and  how  some  of  our  Liberty  Seated  coins  were  kept  pristine, 
frequently  by  accident.  The  quantity  of  silver  affected  by  sulfur  chemistry  was  shown 
in  Issue  #68  of  the  journal  when  quarters  were  toned  monochromatically.  Dull 
surfaces  frequently  resulted  as  the  silver  sulfide  layers  grew  in  thickness  with 
continued  exposure  to  hydrogen  sulfide. 

Trace  Levels  of  H^S  are  Everywhere 

Bell  Laboratories  has  measured  the  quantity  of  hydrogen  sulfide  in  indoor  urban  air 
and  generally  found  it  to  range  from  0.1  to  10  parts  per  billion.  However,  in  some 
industrial  areas  near  manholes,  oil  fields,  pulp  mills  or  sewage  treatment  plants, 
concentrations  of  H^S  in  the  air  have  exceeded  100,000  parts  per  billion. 

If  a  silver  coin  with  a  clean  surface  is  exposed  to  1  part  per  billion  H^S  for  a  year, 
it  will  develop  a  sulfidefilm  about  50  nanometers  thick.  Such  a  thickness  would  impart 
a  golden  coloration  to  a  previously  untoned  white  coin.  Should  this  coin  continue  to 
be  exposed  to  H^S  until  the  silver  layer  reached  1 1 0  nanometers  in  thickness,  a  blue 
colored  coin  would  then  result.  More  sulfide  exposure  would  eventually  turn  the  blue 
colored  coin  black. 

Coins  can  be  Protected  from  Sulfur 

Thanks  to  Bell  Laboratories,  a  Corrosion  Intercept  bag  has  been  developed  by 
them  to  protect  metals  that  corrode  by  sulfur  chemistry.  These  flexible  plastic  bags  are 
impregnated  with  copper  in  the  atomic  state  which  neutralizes  the  sulfur  gases  before 
these  gases  can  react  with  the  stored  coins.  Hydrogen  sulfide  is  removed  from  the  air 
in  contact  with  the  Corrosion  Intercept  bag  by  the  following  equation: 

4Cu  +  2H2S  +  O2  ^  2CU2S  +  2Hp 

I  personally  like  these  bags  for  storing  my  coins  because  each  bag  has  a  clear  side 
where  the  protected  coin  can  be  seen.  These  50/50  bags  reportedly  protect  coins  from 
sulfur  corrosion  for  a  minimum  of  five  years.  The  full  Intercept  bag  with  copper 
impregnated  on  both  sides  offers  ten  years  of  protection.  Fortunately,  encapsulated 
coins  from  ANACS,  NGC  and  PCGS  fit  nicely  into  these  Intercept  bags.  The  50/50 
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three  inch  by  five  inch  Intercept  bags  with  a  zipper  can  be  obtained  for  less  than  50 
cents  per  bag  when  purchased  in  packages  of  1 00  bags.  Collectors  that  I  have  talked 
to  have  been  very  pleased  with  the  protection  provided  by  these  bags.  For  nnore 
information  about  purchasing  Corrosion  Intercept  bags  contact:  Engineering  Materi- 
als Inc,  P.O.  Box  390, 30  Main  Street,  Raritan,  New  Jersey  08869.  They  can  be  reached 
by  fax  at  (908)  707-0037. 

Conclusions 

The  use  of  the  Corrosion  Intercept  bag  keeps  ubiquitous  sulfur  gases  from  reacting 
with  silver  coins.  They  function  by  neutralizing  corrosive  gases  before  they  can  reach 
the  coin's  surfaces  and  cause  tarnish  and  decay.  These  bags  can  be  purchased  in 
many  diverse  sizes.  Larger  bags  can  be  used  to  house  capital  plastic  coin  holders 
containing  several  coins.  Additionally,  numismatic  magazines  can  also  be  stored  in 
the  larger  Intercept  bags  to  protect  them  against  harmful  environmental  gases. 
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Photographs  for  Gobrecht  Journal  Articles 

Longtime  professional  numismatic  photographer  and  LSCC  memberTom  Mulvaney 
is  available  to  provide  club  members  with  quality  pictures  for  articles  that  are  to  be 
published  in  the  Gobrecht  Journal.  There  will  be  NO  CHARGE  to  club  members  for  a 
reasonable  number  of  black  and  white  photographs  that  are  to  be  published  with  an 
article  in  the  Journal.  Club  members  are  asked  to  please  contact  Tom  prior  to  sending 
any  coins  to  be  photographed  so  that  he  can  give  specific  instructions  on  how  to  ship 
the  coins.  He  does  request  that  postage  fees  be  paid  both  ways  by  the  club  member. 

Tom  is  available  to  provide  additional  photographic  sen/ices  for  LSCC  members  who 
wish  to  have  pictures  taken  that  will  not  appear  in  the  Gobrecht  Journal.  These  pictures 
will  be  taken  at  a  reduced  price  for  active  club  members.  Please  call  him  for  a  quote  of 
prices  on  general  numismatic  photography. 

Club  members  interested  in  numismatic  photography  can  contact  Tom  Mulvaney 
as  follows: 

Tom  Mulvaney  •  LSCC  #792 

P.O.  60x24116  •  Lexington,  Kentucky  40524 
Telephone  (606)  223-7793  •  E-mail:  kr4bd@juno.com 
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Liberty  Seated  Dimes  for  Sale 

Listed  below  are  some  of  the  coins  from  a  fantastic  set  of  Liberty  Seated  dimes  that 
was  assembled  over  the  past  40  years.  Most  of  the  coins  have  sharp  strikes  and  full 
heads.  Other  dates  and  varieties  available.  Please  call  for  details. 


DIMES  DIMES 

1837  AU+,  Large  Date,  A-1,  1860-S 

late  die  state   $550  1860 

1837  UNC,  Small  Date,  very  1862 
light  hairlines   900  1862-S 

1838  XF-45+,  Small  Stars,  A-1,  sharp  225  1863 
1838  AU,  Small  Stars,  A-1,  nice   275  1863-S 

1838  Ch.AU,  Small  Stars,  A-1,  sharp  325  1864 

1839  Ch.AU-55,  A-1,  5th  star  recut..  150  1864-S 

1840  AU-50-I-,  chinwhiskers,  sharp  . .  250  1865 

1840  AU,  No  Drapery   130  1865-S 

1 840  XF,  With  Drapery,  A-1 ,  rare  ....  275  1 866 

1842-0  XF/AU,  Medium 0, A-1, scarce.  600  1867 

1844  XF-40,  A-1 ,  rare,  in  demand  ...  1950  1868-S 

1845-0  XF/AU,  A-1 ,  some  roughness  . .  700  1869-S 

1 846  UNC,  A-1 ,  very  rare,  lightly  1 871  -S 

cleaned   5000  1872-S 

1848  Ch.  AU,  A-2,  scarce   325  1872-CC 

1849-0  XF-I-,  Small  o,A-4    275  1873 

1851-  0  XF-45,  A-1,  very  sharp   350  1873 

1852-  0  XF-45,  A-1,  scarce   400  1873-S 

1 853  XF-45,  No  Arrows,  A-1 ,  nice  ...  375  1 874 

1853-  0  XF-45,  A-1,  some  roughness. . .  195  1874-S 

1854-  0  XF-45,  die  crack  through  date  .  225  1874-CC 
1856  AU-50-^,  Large  Date,  sharp....  190  1879 

1 856  Oh .  XF-45 + ,  Large  Date,  1 880 

A-1,  sharp   115  1881 

1856-0  AU,  Large  0,  scarce    190  1883 

1856-S  XF-45,  A-1,  very  rare   1400  1884-S 

1858-0  XF-45,  A-1 ,  scarce   235  1886 

1858-  S  XF-45,  sharp,  rare   1000  1886-S 

1859  AU-50,  A-2,  9  in  drapery   200  1888-S 

1859  XF-45    100  1889-S 

1859-  S  XF,  A-1,  slightly  rough  surfaces  850  1890-S 


XF,  A-1 ,  scarce   $260 

UNC,  A-1,  nearly  white   140 

UNC,  very  sharp    155 

AU ,  A- 1 ,  two  reverse  marks   675 

PCGS  Proof-63,  A-1 ,  very  nice  .  750 

AU,  A-1,  very  scarce    525 

ANACS  Proof-63,  A-2,  rare  ....  750 

AU,  A-1 ,  small  obv  scratches  . .  295 

PCGS  Proof-62,  A-2,  rare   700 

AU,  A-1,  pebbly  surfaces   650 

PCGS  Proof-62,  A-2,  rare   850 

PCGS  Proof-63,  A-1,  rare   1250 

XF,  A-1,  scarce   105 

AU-55,  A-1,  scarce   200 

UNC,  A-1,  expertly  cleaned....  575 

XF/AU,  A-1,  scarce   350 

UNC,  A-1 ,  light  porosity   13,500 

AU,  No  Arrows,  A-4,  Open  3...  200 

AU,  With  Arrows,  low  arrows ...  220 

AU,  A-1,  scarce    275 

AU,  a  little  dark   190 

AU,  sharp,  nice    500 

AU,  A-1.  extremely  rare   25,000 

Proof,  A-1 ,  scarce    450 

Ch.  Proof,  A-1 ,  scarce   450 

Ch.  Proof,  A-1,  scarce   450 

Ch.  Proof   400 

AU,  A-1,  scarce    220 

UNC,  very  sharp    110 

AU,  A-1,  scarce    220 

AU-,  obverse  die  crack   75 

XF/AU,  scarce    140 

AU-58,  A-1 ,  scarce   295 


Satisfaction  guaranteed.  Grading  by  ANA  Grading  Standards  for  US  Coins. 
All  coins  are  damage  free  unless  otherwise  stated.  7  day  return  privilege  for  any 
reason.  Personal  checks  must  clear.  California  residents  please  add  7.75%  state 
sales  tax.  Please  add  $3  for  postage  and  insurance  for  orders  under  $1 00,  add 
$5  for  orders  between  $1  GO  and  $500.  Postage  paid  for  orders  over  $500. 


Dave  Thomas  •  LSCC  #1693 

P.O.  Box  7404  •  Newport  Beach,  OA  92658 
E-Mail:  thomasd@psi.com  •  Telephone  (949)  722-5762 

V  
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The  Chopmarked  1878-CC  Trade  Dollars 

I  have  conducted  extensive  research  on  United  States  Trade  Dollars  and  I  have 
studied  the  chopmarked  coins  in  the  series  for  many  years.  I  believe  that  the  1 878-CC 
Trade  Dollar  is  the  rarest  of  the  circulation  strike  dates  with  oriental  chopmarks  and 
I  have  found  that  very  few  chopmarked  coins  of  this  date  have  been  well  documented. 
It  is  difficult  to  trace  individual  pieces  because  the  typical  catalogue  description  gives 
only  a  grade  and  an  indication  that  the  piece  has  been  chopmarked.  There  is  usually 
no  picture  of  the  coin  and  few  details  are  given  on  the  location  of  the  chopmarks.  But 
my  research  has  positively  identified  six  different  examples  of  chopmarked  1 878-CC 
Trade  Dollars.  The  list  of  such  pieces  is  as  follows: 

1 .  The  Rose  specimen.  This  coin  is  an  example  of  the  Breen  #5824  variety  with  the 
mintmark  placed  far  to  the  right  of  the  normal  position.  It  grades  VF  and  has 
several  obverse  chopmarks  as  well  as  one  on  the  eagle's  wing  on  the  reverse.  This 
coin  was  illustrated  by  Rose  in  his  1987  publication  entitled  Chopmarks. 

2.  The  Epps  specimen.  This  coin  grades  XF  and  has  one  chopmark  on  the  obverse 
and  at  least  nine  chopmarks  on  the  reverse.  It  was  purchased  by  James  Vernon 
Epps  prior  to  1 984  when  the  majority  of  his  Trade  Dollars  were  sold  at  auction  by 
Kurt  Krueger.  This  coin  is  described  and  pictured  on  page  51  of  Issue  #76  of  the 
journal. 

3.  The  specimen  from  a  New  England  collection  and  pictured  on  page  892  in  the 
encyclopedia  of  United  States  Dollars  and  Trade  Dollars  by  Q.  David  Bowers.  This 
coin  seems  to  grade  about  VF  with  only  a  few  chopmarks  on  the  obverse  but  with 
more  than  ten  chopmarks  on  the  reverse.  It  is  not  known  when  this  piece  has 
appeared  at  auction. 

4.  The  Walls  specimen.  This  coin  sold  as  Lot  #21  in  the  Paul  Bosco  auction  of  August 
1 997.  It  is  illustrated  in  the  catalogue  and  was  supposedly  owned  by  John  Willem 
at  onetime.  This  coin  has  been  described  as  BU-62 + ,  thefinest  known  chopmarked 
specimen  of  this  date  with  one  obverse  and  two  reverse  chopmarks. 

5.  The  Willem  specimen.  This  coin  sold  as  Lot  #754  in  the  Christensen  auction  in 
September  1 980.  It  was  described  as  VF-EF  with  a  single  obverse  chopmark  and 
a  reverse  stain  in  the  Christensen  sale.  This  coin  was  sold  again  as  Lot  #5642  in 
the  Long  Beach  Sale  by  Heritage  in  June  1 996.  In  this  sale  it  was  described  as  EF 
with  one  interesting  chopmark  in  the  obverse  field  at  2  o'clock. 

6.  The  Cole  specimen.  This  coin  sold  as  Lot  #2518  in  the  January  1986  sale  by 
Bowers  and  Merena.  It  is  illustrated  in  the  catalogue  and  is  described  as  MS-63 
with  a  chopmark  in  the  right  obverse  field  between  the  9th  and  10th  stars. 

The  1878-CC  Trade  Dollar  is  known  to  be  quite  rare  with  genuine  oriental 
chopmarks.  This  listing  has  been  prepared  to  identify  chopmarked  coins  of  this  date 
so  that  the  actual  number  of  known  pieces  can  be  determined  with  some  confidence. 
It  is  too  bad  that  John  Willem  did  not  prepare  a  list  of  known  examples  of  chopmarked 
1878-CC  Trade  Dollars  before  he  died. 

James  Sneddon 
LSCC#1768 
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Gray  Wins  Gobrecht  Journal  Award  for 
Article  on  Third  Party  Grading 

At  the  ANA  Convention  in  Chicago  last  summer  LSCC  officers  announced  that 
the  club  would  present  the  Gobrecht  Journal  Award  for  the  best  article  to  appear 
in  the  last  25  issues  of  the  Gobrecht  Journal.  The  club  officers  nominated  20  articles 
that  they  felt  were  worthy  of  consideration  for  this  award .  These  articles  all  appeared 
in  Issues  #51  to  #75  of  the  journal  that  were  published  from  July  1 991  to  July  1 999. 
The  list  of  20  nominated  articles  was  presented  on  a  ballot  and  sent  to  all  club 
members  during  September  1999.  Club  members  were  asked  to  send  their  ballot 
in  with  their  club  dues  during  October  1 999.  The  club  election  was  conducted  with 
the  dues  notice  to  maximize  the  response  from  club  members  for  this  important 
award.  Club  members  were  asked  to  vote  for  a  maximum  of  three  articles  that  they 
considered  the  best  to  appear  in  the  journal  over  the  last  eight  years.  It  was  decided 
to  allow  members  to  vote  for  as  many  as  three  articles  because  the  large  number 
of  choices  would  likely  spread  the  votes  out  among  many  articles.  There  were  433 
votes  cast  from  the  181  ballots  received  during  October  1999.  The  winner  of  the 
award  was  determined  to  be  James  C.  Gray  for  his  article  "An  Overview  of  Third 
Party  Grading"  that  appeared  in  Issue  #63  of  the  journal  in  July  1 995.  A  complete 
listing  of  the  results  for  this  election  is  given  below. 

Rank  Article  and  Author  Votes 

1 .  An  Overview  of  Third  Party  Grading,  Issue  #63 

by  James  Gray   42 

2.  A  Rarity  Profile  for  1 870-CC  Coinage,  Issue  #75 

by  Weimar  White    39 

3.  The  Chemistry  for  Refining  Silver  Bullion  at  the  Carson  City  Mint 
in  1875,  Issue  #66 

by  Weimar  White    35 

4.  A  Rarity  Study  of  Mint  State  Liberty  Seated  Dollars,  1 840  to  1 873, 
Issue  #58 

by  Duncan  Lee   34 

5.  Availability  of  the  Rare  1 870-CC,  1 874-CC  and  1 878-CC  Half  Dollars, 
Issue  #72 

by  Harry  Salyards   30 

6.  Liberty  Seated  Half  Dime  Survey  Results  -  1 994,  Issue  #62 

byAIBIythe   24 

7.  Date  Characteristics  for  1 842  Liberty  Seated  Coinage,  Issue  #74 

by  John  McCloskey   24 

8.  A  Theory  on  the  Cause  of  Misplaced  Dates,  Issue  #69 

by  Ron  Landis   22 

9.  A  More  Precise  Method  for  Attribution  of  Liberty  Seated  Half  Dime 
Varieties,  Issue  #51 

by  Stephen  Grain   20 
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Rank  Article  and  Author  Votes 

1 0.  Master  Hubs  and  Dies  of  tlie  Liberty  Seated  Half  Dollar  Series, 
Issue  #54 

by  Craig  Sholley   20 

1 1 .  Results  of  the  Liberty  Seated  Half  Dollar  Survey,  Issue  #53 

by  Robert  Spangler   19 

1 2.  The  1 848-0  Half  Dimes,  Issue  #56 

by  William  Harmon   18 

13.  The  Incredible  Mystery  of  the  1 873  Half  Dollar,  No  Arrows,  Open  3, 
Proof,  Issue  #57 

by  Jack  Marston   16 

14.  Liberty  Seated  Dime  Research  Update,  Issue  #71 

by  Gerry  Fortin   16 

1 5.  The  Date  Alignment  Jig,  Issue  #56 

by  Del  Romines    15 

1 6.  Grade  Analysis  of  1 993  Seated  Quarter  Survey  Data,  Issue  #60 

by  Larry  Briggs   14 

1 7.  Of  Coin  Stories,  Three  Cent  Shops  and  Double  Eagle  Prizes, 
Part  One,  Issue  #69 

by  Scott  Grieb   14 

18.  The  Day  Miss  Liberty  Closed  Abe  Lincoln's  Eyes,  Issue  #66 

by  Joseph  Scheidler    13 

1 9.  Analysis  Shows  that  the  1 849  V-4  Half  Dime  is  an  1 849/1 846 
Overdate,  Issue  #75 

by  Mark  Sheldon    10 

20.  Star  Alignment  on  Liberty  Seated  Coinage,  Issue  #68 

by  Tom  DeLorey   8 


Each  of  the  twenty  articles  nominated  for  this  award  was  well  received  when  it  was 
first  published  in  the  Gobrecht  Journal.  The  results  of  the  vote  show  that  each  of  the 
articles  received  good  support  from  individual  club  members  in  this  election.  Each  of 
the  authors  should  be  congratulated  for  their  valuable  contributions  to  the  journal 
during  the  last  eight  years. 

It  is  expected  that  the  Gobrecht  Journal  Award  will  be  offered  again  for  the  best 
article  to  appear  in  the  next  25  issues  of  the  journal,  beginning  with  Issue  #76.  This 
award  is  designed  to  give  recognition  to  an  author  who  has  made  a  significant 
contribution  to  the  numismatic  literature  on  Liberty  Seated  coinage.  We  all  have  had 
interesting  experiences  while  collecting  Seated  coinage  over  the  years.  Club  mem- 
bers are  invited  to  make  their  contribution  to  preserving  the  historical  activities 
surrounding  the  collecting  of  Seated  coinage  in  our  time. 

The  Editor 


49 


(  — ^ 

Better  Date  Seated  Coins  For  Sale 

DIMES 

1840  With  Drapery,  nice  Fine   $55 

1873  No  Arrows,  Open  3,  very  rare  ANACS  MS-60,  lustrous  ... .  545 
QUARTERS 

1852-0  Original  PCGS  VF-35,  lustrous,  rare  date   $875 

1856-0  ANACS  VF-30,  original   50 

1858-  S  XF,  old  cleaning,  nice  detail   275 

1859-  S  Original  Fine,  uneven  strike  but  full  LIBERTY   155 

1860  Lustrous  XF-45+,  original    90 

1862-S  Nice  VF-30,  original    265 

1870  Lustrous  AU-53,  original,  scarce   350 

1 873  No  Arrows,  Closed  3,  ANACS  VF-35,  fully  original   595 

1891-0  Original  PCGS  VF-30,  rare   525 

HALF  DOLLARS 

1844-0  Blundered  Date,  rare,  ANACS  G-6,  original   $595 

1861-0  Lustrous,  original  ANACS  AU-55   219 

1873-CC  ANACS  G-4,  Large  CC,  scarce   115 

1873-  CC  ANACS  VG-8,  Large  CC,  scarce   165 

1874-  CC  PCGS  VF-20,  original   895 

1878-CC  ANACS  VF-20,  rare   750 

1879  Original  AU-53,  rare  business  strike   475 

1889  PCI  F-15,  original,  green  holder   225 

SEATED  DOLLARS 

1870-CC  PCGS  VF-35,  original   $995 

1872-S     VF-35,  original   625 

Ternns:  All  coins  guaranteed  original  and  as  described.  Seven  day 
return  privilege  from  day  of  receipt.  Please  add  $5.00  for  postage  and 
handling  on  all  orders. 

Ron  Feuer  •  LSCC  #775 

3941-9  Cornerwood  Lane  •  Charlotte,  North  Carolina  28211 
Telephone  (704)  365-5348  evenings 
E-mail:  RFcoins@aol.com 

I  -  J 
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Letters  to  the  Editor 

I  was  very  pleased  to  learn  that  my  article  "An  Oven/iew  of  Third  Party  Grading"  was 
selected  as  the  best  to  appear  in  the  last  25  issues  of  the  journal.  I  am  certainly  pleased 
that  all  of  the  hard  work  that  went  into  the  article  has  been  recognized  by  the  members  and 
that  the  article  received  enough  supportto  win  the  award .  As  you  know,  many  of  the  things 
about  third  party  grading  that  I  predicted  in  the  article  have  already  come  to  pass. 

James  C.  Gray 
LSCC  #664 

I  would  like  to  thank  all  of  the  members  who  voted  for  my  article  "A  Rarity  Profile  for 
1 870-CC  Coinage"  in  the  balloting  for  the  Ahwash  Award  last  summer.  Writing  journal 
articles  has  been  a  labor  of  love  for  me  and  I  have  always  appreciated  the  support 
given  to  them  by  the  members.  I  have  always  found  that  writing  matehal  for  publication 
is  a  good  way  to  communicate  numismatic  ideas  to  my  friends  in  the  hobby.  I  believe 
that  we  can  all  learn  from  each  other  and  that  the  information  presented  in  the  journal 
makes  it  a  special  publication  for  collectors  of  Seated  coinage. 

I  would  like  to  respond  to  some  of  the  questions  that  you  raised  on  the  rusted 
obverse  die  used  to  strike  the  1 854-0  quarter  pictured  in  the  last  issue  of  the  journal. 
I  would  have  to  refer  back  to  my  article  on  the  causes  of  rusted  dies  that  appeared  in 
Issue  #62  of  the  journal.  This  article  describes  the  chemical  causes  of  surface  damage 
to  coinage  dies  while  in  storage  at  the  mint.  The  metal  in  the  recessed  areas  of  a  die 
will  decay  from  exposure  to  moisture  on  humid  days  when  a  die  is  stored  in  a  horizontal 
position  without  grease  protection  for  an  extended  period  of  time.  Water  containing 
soluble  ions  can  collect  in  the  recessed  portions  of  an  obverse  die  causing  rust  to 
occur  around  such  areas  as  the  date,  the  stars  and  the  other  devices.  Perhaps  the  New 
Orleans  mint  was  short  of  quarter  dies  in  1854  and  was  forced  to  use  a  badly 
deteriorating  die  to  meet  its  production  schedule  for  this  denomination. 

I  enjoyed  your  cover  story  on  the  1 873-00  No  Arrows  dime  that  appeared  in  Issue 
#76  of  the  journal.  I  believe  that  it  contained  a  lot  of  important  information  on  this 
famous  dime.  I  would  doubt  that  this  date  is  likely  to  be  counterfeited  because  of  its 
extreme  rarity,  but  the  information  that  you  provided  would  make  any  such  attempt 
easy  to  detect. 

Weimar  White 
LSOO  #660 

The  chopmarked  1 878-00  Trade  Dollar  pictured  on  page  51  of  Issue  #76  of  the 
journal  is  indeed  a  coin  from  the  Epps  collection.  However  this  coin  was  not  sold  in 
the  Kurt  Krueger  sale  of  the  Epps  collection  at  the  FUN  show  in  January  1984.  I 
purchased  the  pictured  coin  from  Mr.  Epps  in  March  1984  with  three  other  Trade 
Dollars.  He  graded  the  coin  VF-30  and  charged  me  $475  for  it.  I  have  always  felt  that 
this  date  was  rare  with  chopmarks  and  have  therefore  purchased  two  other  chopmarked 
1878-00  Trade  Dollars  in  recent  years. 

The  chopmarked  1 878-00  Trade  Dollar  in  the  Epps  auction  was  the  Willem  coin.  In 
the  sale  of  the  Willem  collection  by  William  Ohristensen  in  1 980  it  was  described  as  VF- 
EF  with  a  single  obverse  chopmark  and  a  reverse  stain.  In  the  Epps  sale  by  Kurt  Krueger 
it  was  listed  in  Lot  #31 72  and  described  as  EF-45  with  a  single  obverse  chopmark.  The 
picture  in  the  catalogue  showed  the  stain  on  the  reverse  as  described  in  1980. 

John  E.  Dreyer 
LSOO  #896 
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I  would  like  to  congratulate  Dick  Osburn  for  his  fine  article  on  the  scarcity  and 
availability  of  dates  and  varieties  in  the  Seated  half  dollar  series  that  appeared  in  Issue 
#76  of  the  journal.  His  rarity  scale  creating  rarity  groups  A  through  J  is  a  novel  idea 
and  provides  an  excellent  way  of  describing  the  availability  of  dates  and  varieties  in 
the  series. 

Jack  White 
LSCC#1497 

I  just  received  the  ballot  for  the  best  article  to  appear  in  the  last  25  issues  of  the 
journal  and  I  found  it  very  difficult  to  decide  which  articles  to  select.  I  believe  that  each 
of  the  nominated  articles  merits  support  from  the  members  as  valuable  contributions 
to  the  numismatic  literature.  However  I  believe  that  the  article  on  third  party  grading 
by  Jim  Gray  stands  alone  both  in  subject  matter  and  quality  of  text.  This  article  deals 
with  a  different  aspect  of  collecting  and  third  party  grading  is  clearly  something  that 
affects  all  of  us.  Keep  up  the  great  work  on  the  journal. 

Lowell  Weitz 
LSCC#1584 

While  checking  my  collection  recently  I  spent  some  time  studying  my  1840  With 
Drapery  quarter.  This  piece  is  a  beautiful  original  coin  in  AU  condition  with  nice  patina 
and  natural  toning.  My  coin  is  an  example  of  the  new  hub  design  described  by  Larry 
Briggs  in  his  encyclopedia  on  Seated  quarters.  This  coin  has  thick  lettering  on  the 
reverse  and  the  eagle's  claws  are  obviously  different  from  those  on  my  1 838  and  1 839 
quarters.  Briggs  described  this  variety  as  very  scarce  when  he  published  his 
encyclopedia.  Has  any  further  information  become  available  on  this  variety  in  recent 
years? 

Robert  Beers 
LSCC#1708 


LSCC  Spring  Regional  l\/leeting 

LSCC  will  hold  a  regional  meeting  of  the  club  at  the  Central  States  Convention 
that  will  be  held  at  the  Minneapolis  Convention  Center  in  Minneapolis,  Minnesota 
from  May  5-7, 2000.  The  club  meeting  will  be  held  at  9:00AM  on  Friday  May  5, 2000 
in  Room  1 03-A  at  the  Minneapolis  Convention  Center. 

The  purpose  of  this  meeting  will  be  to  provide  LSCC  members  with  an 
opportunity  to  discuss  Seated  coinage.  You  might  want  to  use  this  meeting  as  an 
opportunity  to  show  other  club  members  interesting  or  unusual  Seated  coins  that 
you  have  purchased  over  the  years.  Plans  for  future  club  activities  will  be 
announced  atthe  meeting.  Copies  of  thefourCollective  Volumes  will  be  available 

for  review  and  purchase  at  the  meeting. 

The  Editor 
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MEMBERSHIP  APPLICATION 

LiBf  RTy  SmTED  CoLLtCTORS  ClUB 


NAME 


ADDRESS 


CITY  STATE  ZIP 


I'M  A  COLLECTOR  □      DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □      MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □  HALF  DOLLARS  □        DOLLARS  □  ALL  SEATED  □ 

SIGNATURE  DATE 


Membership  Fee  -  $1 5.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Scott  Grieb    •    P.O.  Box  776 
Crystal  Lake,  Illinois  60039-0776 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unnec- 
essary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1873-CC  No  Arrows  Dime 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating 
it  on  behalf  of  the  members.  Address  any  comments  to: 

John  IVIcCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


